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MoAacHeHUAa Kbm UHAMBUAYaneH roguuieH (I)MHaHCOB oTyerT
1. UHopmauma 3a ApYKECTBOTO

"Cesepkoon-lbmsa XonauHr” AL (OpyxecTBOTO WA XOAOMHIBLT) € aKUMOHEPHO ApPYKecTso,
peructpupaHo B Peny6auka Bbarapua no ovpmeHo geno 13486 ot 1996 r. Ha Coduitcku rpascku

CbA, CbC ceganuile 1 agpec Ha ynpasneHue B rp. Codua, 6yn. "CumeoHoBcKo woce" N 24, Bx. A, eT. 2,
oduc 8.

MbpeoHauanHo [lpy:KecTBOTO € ydpedeHo KaTo npuBaTu3auMoHeH ¢oHA no 3akoHa 3a
npuBaTU3aLMOHHUTE POHA0BE CHaumMeHoBaHue MpuBaTusaumoHeH doHa "Cesepkoon-Tbmsa” A,

Mpes 1998 rogMHa B CLOTBETCTBUE C U3UCKBAHUATA Ha Y. 223 oT TbprosckmaA 3akoH U § 4 ot N3P Ha
3aKoHa 3a NpUBaTU3aLMOHHUTE POHAOBE APYIKECTBOTO NMpeypexaa LeWHOCTTa CU KaTo XOAAMHT.

[JeitHoctTa Ha [pyecTBOTO He e 06Bbp3aHa CbC CPOK WAM APYro NPeKkpaTUTeNHO YCIOBME.
OCHOBHMAT NpeAmeT Ha AeifHocT Ha [dpywectsoto e: [lpuaobusaHe, ynpas/ieHWe, OUEHKa W
npofaxba Ha yd4acTUA B 6BLArApPCKM W YyKOeCTpaHHU ApyKecTBa; PUHaHCUpaHe Ha ApPYXKecTsa, B
KOWUTO XONAWMHIOBOTO APYXECTBO ydyactsa, [lpefoctaBAHe Ha 33aeMM Ha [PYKecTBa, B KOWUTO
XONOMHMBT MMa TIPAKO y4acTMe WAM TU KOHTPOAWpa; M3BbpluBaHe Ha BCAKA Apyra LEWHOCT,
HesabpaHeHa OT 3aKoHa.

Kbm gatata Ha HacToAwMA GMHAHCOB OTYeT KanuTansT Ha "Cesepkoon-Momsa XonguHr" Al e B
pasmep Ha 10 695 596,00 nesa, pasnpegeneH 8 5 347 798 6pos MOMMEHHM aKUUK C HOMUHan 2 (aBa)
ne.a.

Ha 18.09.2018 r. B TbproBcKUA permcTbp U pernctbp Ha KOJTHL Kbm AreHuua no BNMcBaHUATa e
BMUCAHO yBe/MYeHWe Ha KanuTana Ha LpyXKecTBoTo, peanusmpaHo ypes nybnvyHo npegnaraHe Ha
2673 899 6p. HOBU OBMKHOBEHM, MOMMEHHM, Be3HannyHM aKumMm € Npaso Ha rnac. HomuHanHata
CTOMHOCT Ha BCAKa eHa OT HoBuTe aKuuu e 2,00 nB./akuna U eMUCUOHHA CTOMHOCT 4,00 nB./akuua. B
pe3ynTaT OT TOBa YBe/IMYEHUE OCHOBHWA KanuTan Ha ApYyXecTsoTo e ysenudeH ot 5 347 798,00 nesa
Ha 10 695 596,00 ns.

BCUUKM aKuuu Ha [pyKecTBOTO ce TbpryBaT Ha HeoduuManHWA cermeHT Ha Bouarapcka ¢oHposa
Bopca AL, rp. Codua.

[pyKecTBoTO e ¢ egHOCTeNeHHa CUCTeMa Ha ynpaBneHue cbc CbBET Ha AUPEKTOpUTe, KOWTO KbM
31 aekemspu 2019 r. e B cbceTas: fBop BeHuucnasos AHresnos, AnekcaHabp Benucnasos Tonopos,
Jecucnasa bygpoHosa YakbpoBa

[pyKecTBOTO ce NpeacTaBAABa OT U3MbAHUTENHUA AUPEKTOP ABOP AHrenos.

Kbm 31 gekemspu 2019 r. 0AUTHUA KOMUTET UMA ClIe4HUA CbCTas:

Mapwuana AtaHacoBa - Mpeacegarten, AaHvena Beaukosa —YneH, Mapusa Aumutposa - HneH
AKuMOHEpU, NpUTEXaBalyW Haa 5 % oT kanuTana Ha [lpy»ecTBoTo Kbm 31 aexemspu 2019, ca:
CeneHa XonaunHr AL  14.22%

3em UuBecT EOCOA 18.39%
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2. OnucaHue Ha NPUNOXKMUMATA CUETOBOLHA NOAUTUKE

2.1. Basa 3a U3roTeAHE Ha MHAWBUAYANHUA roaveH PUHAHCOB oTYeT

UnauenayanHmat GuHaHCO oTyeT Ha [ipyKecTBOTO e CbCTaBeH B CbOTBETCTBUE ¢ MewayHapogHuTe
cTaHdapTM 3a ¢uHaHcoso otuutaHe (MC®O), paspaborerHn u nybaukysaHu oT CbBeta no
MeXayHapoaHu cyeToBogHM ctaHaapt (CMCC) 1 npueTn ot EBponelickna cbio3 (MCPO, npuetu ot
EC). No cmucbna Ha naparpad 1, Touka & oT [onbaHuTenHuTe pasnopenbu Ha 3aKoHa 3a
CHETOBOACTBOTO, NpUAOKKUM B bBbarapua, TepmuHbt ,MCPO, npuetm ot EC” npepcrasnasart

MexayHapogHute cyetoBogHU craHgaptw (MCC), npuetn B cboTBeTctBue ¢ Pernament (EO)
1606/2002 Ha EBponeiickua napiaMeHT 1 Ha CheeTa,

UHAMBUAYaNHUAT GUHAHCOB OTYET € CbCTaBeH B GbArapcku nesa, KOeTo e GYHKUMOHANHATa BaiyTa
Ha [pyXecTBoTo. BCuYKM cymum ca npeactaBeHM B xunagu nesa (xun. nB.) (BKAKOYUTENHO
CpaBHUTENHaTa HGOopPMaLma 3a 2018 r.), ocBeH aKko He e NoCoYeHOo APYro.

PbKoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTAaBAHETO WU A0CTOBEPHOTO fnpeacTtaBAHeE Ha VIHd)OpMaLI,MHTa
B HacToALWLNA ¢MH3HCOB OTYeT.

NHausuayanHUAT GUHAHCOB OTYET @ ChCTaBeH Ha NpUHLKNA Ha BENCTBALLOTO npeanpuatue.

To3u dUHAHCOB OTYET e UHAMBUAYaANEH. [pyKeCTBOTO CbCTaBA M KOHCOAMAMpPaH GUHAHCOB OTYET B
CbOTBETCTBUE € MexayHapoaHuUTe cTaHaapth 3a ¢uHaHcoBo otdyutaHe (MCAPO), paspaboTeHu K
nybankyesaHM oT CbBeTa MO MeXayHapoaHu cyeToBogHW craHgap™m (CMCC) v npuetn ot
Esponelickua cbto3 (EC), B KOWTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHN U ONOBECTEHM
8 cvoTtBeTcTBMue ¢ MCPO 10 ,KoHconmanparsu GuHaHCOBK OTYETH”.

3. MpomeHU B c4ETOBOAHATA NO/UTUKA
3.1. U3meHeHUA U pasacHeHUs Kbm MCDO, KouTo BAU3aT B cuaa ot 1 aHyapm 2019 r.

[pyKecTBOTO € NPUAOKUNO CneAHWTE HOBWM CTaHZAPTH, U3MEHEHWMA W pasAcHeHua kKbm MCPO,
paspaboteHn u nyb6ankyBaHu OT CbBeTa 10 MeWAyHapoAHW CYETOBOAHW CTaHAAPTU, KOUTO ca
3aAb/IKUTENHM 32 NpuaaraHde ot rogulHuA nepuod, 3anousaw, Ha 1 aHyapu 2019 r., HO HAmar
CblUECcTBEH edeKT OT NPUAAraHeTO UM BbPXy GMHAHCOBUA pesynTat u GUHAHCOBOTO CbCTOAHME Ha
JpyxecTsoTo:

. MC®O 16 “Insunr”

. MCPO 9 “dunaHcosu UHCTpymeHTH” (M3meHeH) — [lpegnnawiaHua ¢ OTPULATENHO
KOoMrieHcupaHe

. MCC 19 “foxoanM Ha Haetu nuua“ (usmedeH) — MNpomsAHa B MnaHa, CbKpalaBaHe WM
ypexaaHe

. MCC 28 “MHBECTMLMU B acOUMMPAHN TIPEANPUATUA Y ChBMECTHU NPEANpUATUA” (U3MeHeH) —
[BbArocpouHy yHacTus B acoLMMpaHy U CbBMECTHU NPeanpUATUS

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy goxoaa“

. FoguiiHu noaobpeHma Ha MCPO 2015-2017
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3.2. CraHpapTi, U3SMEHEHWA U PasACHEHUA, KOMTO He Ca B/Ie3IU B CMA1A M He Ce NpuAarar ot
no-paHHa AaTta ot [lpy»KecTsoTo

Kbm pgatata Ha opobpeHue Ha TO3M WHAMBMAYaNEH OUHAHCOB OTYET ca MNyBAUKYBAHU HOBM
CTaHAapT™, USMEHEHUA 1 Pa3ACHEeHUA KbM CbLUECTBYBaLLM BeYe CTaHAApTH, HO He Ca BAe3nu B cuna
unun He ca npuetn ot EC 3a duHaHcoBaTa rogmHa, 3anoysala Ha 1 axdyapu 2019 r., 1 He ca 6unu
NPUAOKEHN OT No-paHHa AaTta oT [pyxecTBoTo. He ce o4akBa Te fa umaT CbIIecTBEH epeKT BbpXy
¢uHaHCOBUTE OTYETH Ha [IpYKEecTBOTO. PLKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU M U3MEHEHWA A3
6baaT npueTu B CYETOBOAHATA MOAUTUKA Ha [pyecTBOTO npes MbpBWA Nepuos, 3anoysall cnej,
BJaTaTa Ha B/IM3aHETO UM B CUAa.

MpomeHUTe ca CBBP3aHU CbC CAEAHUTE CTAHAAPTMU:

. MCC 1 u MCC 8 (M3meHeH) - fledpuMHULMA HaA CbLIECTBEHOCT, B cuna oT 1 avyapu 2020 r.,
npuetn ot EC

. UsmeHeHUa Ha pedepeHuMUTe KbM KoHLIeNTyaaHa pamka 3a GUHAHCOBO OTYMTaHe B CUAa OT
1 aHyapu 2020 r, npuetu oT EC

° UsmeHeHua Ha MCPO 9, MCC 39 u MCHO 7: Pedopma Ha pedepeHTHUTE IMXBEHU NPOLLEHTH,

8 cuna ot 1 aHyapu 2020 r., Bce oue He e npueta oT EC

3.3.Mpunoxuma mepHa 6aza

HactoalimAat nigvsnayaneH roaMweH GUHaHCOB OTHYET € U3roTBEH MpW CNasBaHe Ha NpuUHLUNa Ha
ucTopuyecKkata UeHa, MoauduLmMpaH B ONpeseneHu caydan ¢ NpeouUgHKaTa Ha HAKOW aKTMBM ¢
nacusu [0 TAXHaTa cnpaBeffiMBa CTOMHOCT KbM KpasA Ha OTYETHWMA Nepuod, AOKONKOTO ToBa ce
M3UCKBA OT CbLOTBETHUTE CUYETOBOAHWU CTaHAAPTU M Tasu CTOMHOCT MoXe ga 6bae AOCTOBEPHO
ycraHoBeHa. Bcuuku MogobHM OTKNOHEHMA OT MPUHUMNA Ha UCTOpUYecKaTa LeHa Ca NocoYeHU
MPKU ONOBeCTABaHE Ha CHETOBOAHATA MONWUTUKA Ha CbOTBETHWUTE MECTa NO-HAaTaTbK. BCUUKM AaHHM
3a 2019 r. v 3a 2018 r. ca NpeacCTaBeHU B XWUA. /1B, OCBEH aKO Ha CbOTBETHOTO MACTO He e
NOCOYEHO Bpyro.

4, 3HauYMMM CHETOBOAHM NOJIMTUKMU

4.1. O6wm NnpunoKeHnn

Hali-3HauumuTe CYETOBOAHU MONMTUKW, MpUNaraHU nNpU M3roTBAHETO Ha TO3W WHAMBUAYaNeH
¢$MHAHCOB OTYET, ca NpeacTaBeHU No-A0Ay.

®PUHAHCOBUAT OTYET € M3roTBEeH MpPW ChasBaHe Ha NPUHUMNNTE 33 OLiEeHABAHE Ha BCUMUKM BUMZOBE
aKTMBM, NACKBY, NPUXOAU U Pasxoau cbrnacHo MCEHO. BasuTe 3a oueHKa ca onoBecTeHu noapobHo
MO-HaTaTbK B CYETOBOAHATA NOMIUTUKA KbM MHANBUAYAIHUA QUHAHCOB OTYET.

Cnepnga aa ce otbenexu, ye npu U3roTBAHETO Ha NpeacTtaBeHua MHAMBUAOYaneH dlechos OT4eT Ca
WU3MON3BaHU CYETOBOAHU OLEHKU WM [onyckaHuAa. Bbrpeku 4e Te ca 663I/1paHVI Ha MHd)OpMaU,MFI,
npenocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha M3roTBsHe Ha (GWUHAHCOBUA OTYET, peanHute
PE3YNTaTU Morart ga ce pasandaBat OT HanPaBeHWTE OLUEeHKKM U A0NYCKaHWUA.
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4.2, MNpepctassaHe Ha PUHAHCOBUA OTHET

dUHAHCOBMAT OTYET e npeacTaBeH B cboTBeTcTene ¢ MCC 1 ,MNpeacTaBAHe Ha GUHAHCOBU OTYeTH”.
N pyKecTBOTO NpeACTaBs oTueTa 3a neyanbata unu 3arybata U Apyrus BceobXBaTeH A0OX04 B eAUHeH
oTyeT.

B otueTa 3a ¢MHAHCOBOTO CbCTOAHME Ce MNpPeAcTaBAT ABa CPaBHWTENHW Nepuoja, Korato
JpyXecTBOTO Npunara CHETOBOAHA MOAUTMKA PETPOCMEKTUBHO, NPENU3YUCNABa PETPOCNEKTUBHO
No3ULMM BbB GUHAHCOBUA OTYE; UAW NPEKNacudULMpa NO3ULUN BbB PUHAHCOBUA OTUET 1 TOBA UMA
cbitecTBeH edeKkT BbpXy MHPOPMauMaTa B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE KbM Ha4asoTo Ha
npeaxoaHnA nepuoa.

4.3.dyHKuMOHaNHA Ba/lyTa ¥ BaayTa Ha npeacTaBaHe

dyHKUMOHaANHaTa BanyTa Ha [pyXKecTsoTO e BanyTaTta, B KOATO €€ U3BbPLUBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO e perucTpupaHo. Tosa € ObArapckuMAT Nes, KOWTO CbINacHO MECTHOTO
33KOHOZATENcTso € ¢ GUKCUpaH KYpC Kbm €BPOTO Mpu CboTHOWeHWe 1 espo = 1.95583 nB. BHB
onpenens oBMeHHWUTE KyPCOBE Ha BbArapCKUA IEB KbM APYIUTE YyKAESCTPaHHW BaayTh U3NON3BaNKY
Kypca Ha €BpOTO KbM CbOTBETHaTa BanyTa Ha MexAyHapogHute nasapu. [lpu mbpsBoHavanHoO
npusHaBaHe, cAenKa B YyXKAECTpaHHa BajlyTa ce 3anucBa BbB PyHKLMOHaNHATA BaslyTa KaTo KbM
cymaTa B UyAecTpaHHa BasyTa ce npunara oBMeHHUAT KypC KbM MOMEHTa Ha CAeNKata uau
cbbuTneTo. MapuuHUTe cpeacTsa, BIEMaHUATA U 3aAb/KEHWUATA, AEHOMUHUPaAHU B Yy)XKAECTPaHHa
8a/syTa ce oT4uTaT BbB QYHKUMOHANHATA BanyTa KaTo ce npusiara obmeHHUA Kypc, nybaukysaH oOT
EHB 3a Bceku paboTeH geH. Kbm 31 aeKemBpu Te ce oueHABaT B HbArapcku seBa, Kato ce U3non3sa
3aKknAoumuTeNnHna obmeHeH Kypc Ha BHB KbM aataTa Ha ¢uHaHCcoBMA oT4ET. EdeKTTe OT KypcoBuTe
pa3fivKK, CBbP3aHN C YPEXAAHETO Ha CAE/KU B YyKAecTpaHHa BaJlyTa, Wan OTYNTAHETO Ha CLE/IKU B
yyMaecTpaHHa BasyTa no KypcoBe, KOUTO Ca Pas/iviHK, OT Te3u, NO KOUTO MbpBOHa4anHo ca buau
npuaHaT4, ce BKAIOYBAT B OTYeTa 3a nevyanbata wam 3arybata u Apyrua BceobxsateH Aoxoj B
nepuo/a Ha Bb3HUKBaHETO UM. BanyTtata Ha npeacTasaHe BbB GpUHAHCOBUTE OTYETU Ha [JpyXKecTsoTo
CbLUO e 6bArapCcKUAT Nnes.. :

4.4, YnpassieHue Ha puHaHCcOBUTE PUCKOBE

B xoAa Ha obuualiHaTta cu AeiHOCT [pyKecTBOTO MOXKe Aa 6bAe U3N0KEHO Ha pa3anyHu GruHaHCOBM
PUCKOBE, Hali-BaXKHWUTE, OT KOMTO ca: NasapeH (BKAIOYBALL BanyTeH PUCK, PUCK OT NPOMAHA Ha
cnpaBeA/iMBaTa CTOMHOCT M LEHOBU PUCK), KpeauTeH PUCK, IMKBUAEH PUCK U PUCK Ha NNXBEHO-
06BbP3aHM MapuyHM noTouu. PUHAHCOBUTE PUCKOBE TEKYWO ce WAeHTMdUUMPaT, m3mepsaT U
HabnoaaBaT ¢ NOMOLITa Ha PasfiM4HM KOHTPOJIHU MEexaHU3MW, 3a Aa Ce OnpeaenaT aAeKBaTHU
HaeMHM Bb3HarpaXeHus, LeHaTa Ha NPUBAEYEHUTE 33eMU U Jia Ce OLIEHAT aAeKBaTHO popmuTe Ha
noAAbpKaHe Ha cBOBOAHUTE IMKBUAHM CpeacTea, 6e3 Aa ce Aonycka HeonpasaaHa KOHLEHTpauus
Ha AageH PUCK.

4.5.[lepuHULMA U OLEHKA Ha eNeMeHTUTE Ha oT4eTa 3a $pMHAHCOBOTO ChCTOAHUE
4.5.1. ObAroTpaiiHu martepuasHi akTUBU

[JbAroTpailHuTe matepuanHW aKkTMBM Ca OLUEHeHW No LUeHa Ha npuaobusaHe, obpasysaHa oT
NOKYMHaTa MM CTOMHOCT M AOMbAHWUTENHWTE PasXxogM, W3BbPLIEHW Mo npuaobusaHeTo UM U
HaMa/ieHU C pasMepa Ha HauuCieHaTa amopTU3auMA W eBeHTyanHuTe obesueHku. [pyXecTBoTO e
onpenenuno cToWHocteH mpar oT 700 fiB., NOA KOWTO NpuAobuTUTe akTMBW HE3aBUCUMO, ue
NpUTEXKaBaT XapaKTEpPMCTUKATa Ha Ab/ArOTPAeH aKTUB, CE M3NMCBAT KaTo TeKyw pasxo/ B MOMEHTa Ha
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npuaobusaHeTo um. Mocneapawmte pasxoau, KOUTO BOAAT A0 nojobpeHWe B CbCTOAHWETO Ha
aKTUBa Haf MbPBOHAYasIHO OLEeHeHaTa CTaH4apTHa epeKTUBHOCT UK A0 YBennYaBaHe Ha 6baelure
WKOHOMMWYECKW W3roAM, ce KanuTanusaupaT B CTOWHOCTTa Ha akTMea. BCUMUKM ApyrM mocnegpawim
pasxoam ce NMpPu3HaBsaT TEKylWo B Nepuoaa, B KOMTO ca HanpaseHW. TIpEHOCHUTE CTOMHOCTU Ha
ObAFOTpaiHUTE MaTepuanHM akTUBKM NOANENaT Ha nperned, 3a obesleHKa, Korato ca Haauue
cbbuTMA AU NpomeHn B ODCTOATENCTBaTa, KOUTO MOKa3BaT, Ye Tasu CTOWHOCT 6u morna pa ce
OT/M4asa TpaliHO OT BL3CTAHOBMMATa MM CTOMHOCT. AKO Ca Haiauue TakuBa WMHAUKaTOpM, ue
npubaM3UTENHO onpeaeaeHaTa Bb3CTaHOBUMMA CTOMHOCT € MO-HUCKa OT TAXHaTa NPeHOCHa CTOMHOCT,
TO NocnepHaTa ce Kopurupa A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTuBuUTe. 3arybute ot obesLieHKa ce
oT4yuTaT B OTHETA 3a Nevanbara uam 3arybaTa u apyrua BceobxsaTeH 4oxoA4,.

LbAroTpailHUTe MaTepuanHN aKkTUBM ce OTMMCBAT OT OoTyeTa 3a PUHAHCOBOTO CbCTOAHUE, KOraTo
ce u3BagAT TpailHO OT ynotpeba W He ce O4aKBaT OT TAX ObAEIM CTOMAHCKU U3roaM uau ce
npopaaart. MNeuanbute unu 3arybute or npogaxbu Ha OTAENHW aKTUBM OT Tasu rpyna ce onpeaenar
ypes cpaBHABAHETO Ha NpuxoauTe OT npopaxkbata v BanaHcoBaTa CTOMHOCT Ha aKTMBA KbM JataTa
Ha npopaxbaTta. Te ce mocoYyBaT HETHO Kbm "OpyrM npuUxogu OT AeMHOCTTa" B OT4eTa 3a
neyanbata uau 3arybarta v apyrua BceobXeBaTen JoXon,

4,5.2. HematepuasZiH¥ aKTHUBHU

HemaTtepuanHuTe aKTUBWM Ca NpeacTaBeHM BbB (UHAHCOBMA OTYET MO UeHa Ha npugobusaHe,
HamaJieHa C HaTpynaHaTa amopTusauma u3arybute ot obesueHKa.

BanaHcoBaTa CTOMHOCT Ha HemaTepuasHWUTE aKTUBM NOSMEXW Ha npersies 3a obesiieHKa, Korato
ca Hanuue cbbuTA MAM npomeHM B OBCTOATENCTBA, KOMTC NOCOYBaT, Ye BasnaHcoBaTa CTOMHOCT
61 morna Aa HaAsulasa Bb3CTaHOBMMATa UM CTOWHOCT. ToraBa ob6esLeHKaTa ce BKAKOYBA KaTo
pasxoj, B OTYeTa 33 BceobXBaTHUA J0X0A,.

HematepuanHute akTMBM Ce OTNMCBAT OT OTYETa 3a GMHAHCOBOTO CbCTOAHMWE, KOraTo ce WU3BagAT
TpaliHo oT ynoTpeba U He ce OYakBaT OT TAX 6bAewr WMKOHOMMYECKM U3rogu uau ce NpPoAagart.
Meyanbute unu 3arybute oT NPogaKbu Ha OTAEAHWM aKTMBWM OT rpynata Ha "HemaTepuanHure
aKTuBn" ce onpedensT Ype3 CpaBHABAHETO Ha npuxogute oOT npojawbata wn BanaHcosaTa
CTOWHOCT Ha aKkTMBa KbM faTaTa Ha npogaxbata. Te ce mocoysaT HETHO Kbm "Apyrd npuxoau ot
JeiiHocTTa" B oTyeta 3a nevanbarta unu 3arybara u apyrua sceobxsaTteH A0X0A.

4.5.3. AmMOpTU3aUUA Ha AbArOTPAHUTE MaTePUAZIHU U HEMaTepUaiHU aKTUBYU

AMOpTM3aLMUTE Ha AbArOTpaitHUTe MaTepuanHW WM HemaTepuasHU aKTUBU Ce HauYUCAABaT Ha
NUHelHa 6a3a 3a cpoKa Ha NOJe3eH XUBOT Ha CbOTBETHUTE BKTMBU. AMOPTUIUPAHETO Ha aKTUBUTE
3anoysa OT Mecella, cnefpall meceua Ha nNpuaobBUBAHETO Ha aKTUBA WM BbBEXKAAHETO MYy B
eKcnnoatauua. TONE3HUAT XMBOT MO FPYNM aKTUMBM € CbobpaseH € PU3MYECKOTO U3HOCBAHE,
cneuuomkaTa Ha obopyasaHeTo, 6baeluMTe HamepeHua 3a ynotpeba 1 ¢ NpeAnoNaraeMoTo MopasHoO
ocTapaBaHe.

CpoKbT Ha FOAHOCT MO rPpynu akTUBIM € KaKTo cneapa:
e KOMMIOTPU, KOMMOTLPHO 06opyABaHe U cobTyep -2 T.
s  [pPeBO3HU cpepcTBa-4r. :
® CTOMAHCKW MHBEHTap U apyry ~7 r.
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OnpepeneHuTe CPOKOBE Ha MONE3EH KUBOT Ha AbATOTPAUHUTE MaTepPUanHU U HEMaTEPUANHU aKTUBK
ce npernexjat OT PbKOBOACTBOTO Ha [pYXKecTBOTO B Kpas Ha BCEKU OTYETeH nepuos U npu
YCTaHOBsAIBaHE Ha 3HAUUTENHU OTKNOHEHUA CNpAMO GbaelnTe oYaKkBaHWA 33 CPOKa Ha U3NON3BAHETO
Ha aKTUBUTE, CHLUUAT Ce KOPUrMPa NEPCNEeKTUBHO.

4.5.4. Jiusuurm '

CyeToBOAHA NOAUTUKA NPUNOKUMa OT 1 aHyapu 2019 . .

3a HOBUTE AOroBOpU, CKNOYEHU Ha uau cneg 1 aHyapu 2019 r. [pyecTBOTO NpeueHsaBa Aanu AageH
DOroBOP € UK CbAbPIKAa NUIUHT. JIN3UHIBT ce onpeaenn KaTto ,,40r0BOP WM HacT OT AOTrOBOpP, KOWTO
npesocTaBA NpaBoTo Aa Ce M3N0n3Ba akTUB (6a30BMAT akTUB) 3a onpeaesieH Nepuos OT Bpeme B
3aMAHa Ha Bb3Harpaxkgexve.” 3a ga NpuWACKKM TOBa onpegeneHune, JpYKecTsoTo M3BbPLWIBA TPU
OCHOBHU NPELIEHKM:

® [anu [OroBOPBLT ChAbpKa WUAEHTUPUUMPAH aKTUB, KOMTO WMAM € U3PUUHO MOCOYEH B
[OroBopa, WK € NocoueH Mo nogpasbupaHe 8 MOMEHTa, KOraTo aKTUBbBT BbAe npenocTaseH
3a N0/3BaHe;

e Jlpy}KeCcTBOTO MMa NpaBOTO Aa MoAydyaBa A0 CbLUECTBO BCUYKM MKOHOMMUYECKM MON3U OT
M3N0A3BaHETO Ha aKTUBa Mnpes uenna nepuol Ha nonseadHe, B PaMKUTE Ha OnpegeneHua
obxear Ha MpasoToO My Aa M3N0/3Ba aKTMBa CbrNaCHo 4Orosopa;

e JlpyecTBOTO MMa Npaso [a PbKOBOAM WU3MNON3BAHETO HA MACHTUGUUMPAHWA aKTUB Mpe3
Lesina Nepuos Ha Non3saHe.

[pY}ecTBoTO OLeHsBa Aanu UMa NPaBoTo 43 PLKOBOAM ,KaK U C KaKBa Len” e ce U3non3sa akTuea
npes Llenus Nepuos, Ha non3saHe.

OueHABaHe U NPU3HaBaHe Ha IM3UHT OT [lpy:KecTBOTO KaTo JI3MHronoay4yaten

Ha HayanHaTa AaTa Ha IM3MHIOBKUA JOroBOp [Jpy»ecTBOTO NpUsHaBa aKTUBa C NPaBo Ha NO/3BaHe U
nacusa no AM3UHra B oTYeTa 3a pUHAHCOBOTO ChCTOAHME. AKTUBDT C NPABO Ha MOJi3BaHe ce OLeHABA
o LeHa Ha npuaobusaHe, KOATO Ce CbCTOM OT pa3mepa Ha NbpPBOHaYa/sHaTa OueHKa Ha nacuea no
JIN3UHFA, MbPBOHAYANHUTE MPEKU Pa3XofM, M3BbpLIeHW OT [pyecTBOTO, OLEHKa Ha pasxoauTe,
KOWUTO IM3MHIOMNOJYYaTeNAT e HanpaBu 3a AEMOHTaX M NpemecTBaHe Ha OCHOBHUA aKTUB B Kpasa Ha
NM3UHIOBUA AOFOBOP YU BCAKAKBU NIM3MHIOBU M/1allaHUA, HanpaseHu Npeaun AataTa Ha 3ano4saHe Ha
NN3UHTOBUA AOTOBOP (MUHYC NOAYYEHUTE CTUMY/IN MO NIU3UHTA).

\

ApyecTtBoTo amopTU3Mpa aKTMBa C NpaBO Ha No/J3BaHe nNo JIMHEeHMA meTog OT JaTata Ha
3ano4BaHe Ha NM3KMHra 40 No-pPaHHaTa oT ABeTe AaTh: Kpasa Ha NONE3HUA XHUBOT Ha akTUBA € NPaBo Ha
nNon3BaHe wau n3Tu4aHe Ha CPOKa Ha NU3UHroBua A0rosop. LpyHecTBOTO CblLO TaKa nAperaexaa
aKTUBUTE C NPaBO Ha NOJ/iI3BaHe 3a 06@3LI,€HKa, KOraTo TaKMBa UHOUKATOPK CbLUeCcTByBaT.

Ha HavanHata pata Ha AU3IMHIoOBUA JOroBop JpyKecTBOTO OUEeHABa NacuMBa MO NU3KMHTa Mo
HacToALllaTta CTOMHOCT Ha /NM3UHIOBUTE NJALLAHWA, KOUTO He ca U3NAaTeHW KbM Tasu f[aTta,
OUCKOHTUPaHU C AUXBEeHUA MPOLIEHT, 3a/10XeH B IUM3UHTOBKUA A0roBop, ako TO3W NPOLEHT MOXE Aa
61;,u,e HenocpeacTseHo onpeaesied UIn ,u,md)epeHumanHmn NUXBEH NpPOoOUEHT Ha [pyXKecTBoTO.

3a ga onpegeny gudepeHumMantua NXseH NPOLEHT, [pyKecTsoTo:
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® U3MON3Bd, KOrATo € Bb3IMOXHO, NPUIOKUMUAT JNIUXBEH NPOUEHT OT NOCAEAHOTO
¢wHchupaHe OT TPeTu CTPaHW, KopurupaH C Uuen Aa oTpasy MpoOmMeHUTe B ycnosuATa 3a
¢MHchwpaHe, KOWUTO Ca HacTbnMUAMU chel TOBa nocnegHo chHchmpaHe; nnu

® U3NON3Ba /IMXBEH MPOLEHT CbCTOAL, Ce OT 6Ee3pUCKOBUMA AUXBEH NPOLIEHT M HaabaBKa
OTpasABalla KPeaUTHUA PUCK CBBP3aH C [lPy)XeCcTBOTO M KOPUrMpaH AOMbAHUTENHO Nopagu
crieuMpuUHUTE YCNOBUA Ha JIM3MHIOBMA [OOrOBOP, B T.4. CPOK, Abpasa, Banyta w
obesneveHns. ’

®  JIN3MHroBUTE NNALAHUA, BKAOYEHW B OLEHKATa Ha IM3UHIOBOTO 3a4b/KEHUE, C& CbCTOAT OT
bUKCUpaHU NnawaHus (BKNIOYUTENHO MO CbLWECTBO GUKCUPaHKW), NPOMEHAMBU MaauiaHuA
Bb3 OCHOBa Ha WHOEKC WM MPOLEHT, CYMU, KOWUTO Ce ovakBa Aa 6baaT AbAXKUMM OT
JIN3VHTONOoyYaTeNA Mo rapaHuMuTe 3a OCTaTb4Ha CTOMHOCT WM NAallaHWua, NpousThUYalLlyn oT
oMLY, aKO e AOCTATLYHO CUrYPHO, Ye [IPYIKECTBOTO LLE YIPaXKHU TE3U ORLMN.

Cnep, HayanHaTa AaTa NacUBBT MO U3MHIA Ce HaManAaBa C pa3Mepa Ha U3BbPLIEHUTE MAALWAaHUA U ce
yBe/IMyaBa C pasmepa Ha mxsara. NlacMBbT N0 NU3MHra ce NPeoLeHABa, 3a Aa OTPasu NPecLeHKUTe
UM UBMEHEHUWATA Ha JIN3UHIOBUA LOrOBOP AU A3 OTPasu KopurmpaHute GUKCUPaHU Mo CbLECcTBO
NU3NHIOBU NNaWaHNA.

Korato 3aab/aKeHWeTo 3a NU3UHI Ce NpeoLeHABa, CbOTBETHATa KOpeKLMA ce OTpasnaBa B aKTUBa C
rnpaso Ha NoJisBaHe UAU Ce NpuU3HaBa B neyanbata wam 3ary6aTa, aKko banaHcoBaTa CTOMHOCT Ha
aKTMBa C NPaBO Ha Mo/13BaHe BeYye € Hama/ieHa a0 Hyna.

OTyuTaHUTE /IU3UHTOBW AOTOBOPM Ha [ pYKecTBoTo ca KpaTKocpouHu (cbec cpok go 1 roguHa).
JpyskecTBoTo € U36pano Aa OTYMTa KPaTKOCPOYHMTE IM3MHIOBKU LOFOBOPU U AN3MHIA Ha aKTUBU C
HUCKa CTOMHOCT, KaTo M3MOA3Ba NpaKTU4YecKuTe ob/eKYeHus, npelBuAeHU B CTaHAapTa. Bmecto
npU3HaBaHe Ha aKTUMBM C NPaBO Ha NO/3BaHE W 3a4bAXEeHMWA MO JU3UHIOBU AOrOBOPU, NaallaHWATa
BbB Bpb3Ka C TAX Ce NpusHasaT KaTo pasxog, B nedanbara uan sarybata no AMHeNHMA MeToA 3a CpoKa
Ha JIN3UHroBUA SOroBOP.

B oTueTa 3a C])IAHEHCOBOTO CbCTOAHUE, aKTUBUTE C NMPaBoO Ha Non3sBaHe Ca BKAKYEHU B UMOTH, MallUHU
N CHOPDBXKEHUA, a 3adb/KEHUATA MO JIM3UHIOBU AOrOBOPU Ca BKAKOYEHW B TbPrOBCKU U JPYIU
3agb/XKeHUA.

Onuunte 3a yAbAXKaBaHe M MpeKkpaTABaHe Ca BKAKOYEHW B A0roBopa 3a HaemM Ha WUMOTU B
ApyxectsoTo. Te ce u3NON3BaT 3a yBeNWMYaBaHe Ha onepaTuBHaTa rbBKABOCT MO OTHOWEHWE Ha
yrnpaBieHUeTo Ha akKtuBuUTe, U3NoA3BaHWU B onepauuuTe Ha ApyxectBoTo. loBeyeTo nNpuTexasaHu
onuuy 3a yaAb/XKaBaHe U NMpeKkpaTABaHE Ce ynpaxHABaT CaMo OT LpyKecTsoTo, a He OT CbOTBETHUA
JIU3nHrogaten.

CueToBOAHA NONIUTUKA NpUAOKMMA A0 31 aekemBpy 2018 .
Mpu AnsuHrononyyartena

B cboTBeTCTBME C M3UCKBaHMATA Ha MCC 17 ,JluauHr” npaBata 3a pasnopexjaHe C aKTuea ce
NPEXBbLPAAT OT IM3UHIOAATENA BbPXY JIM3MHIONOAYYATENA B C/lyHauTe, B KOUTO IM3UHTONOYyYaTENAT
NOHAacA CbLLECTBEHUTE PUCKOBE W U3roAW, MPOM3TUYALLKM OT cOBCTBEHOCTTa BbPXY HAaeTUA aKTUB.

Mpu cknoyBaHe Ha AOroBop 3a ¢I/1HaHCOB JIUSUHT aKTUBDBT Ce NpU3Hasa B OTYETA 3a d)unchosom
CbCTOAHKE Ha NTU3UHIroNoiyvaTena no No-HUCKaTa OT AgeTe CTOMHOCTK — cnpasegausara CTOWHOCT Ha
HaeTUa aKTne 1 HacToALWaTa CTOMHOCT Ha MUHUMANHUTE AN3UHTOBM nAaWaHua MIC HenpeaBUAEHN
NNaliaHuA, ako Uma TakuBa. B oTuerta 3a CbMHaHCOBOTO CbCTOAHUE Ce O0Tpa3ABa U CbOTBETHOTO
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3agbjiKeHue no (IJI/IHHHCOB JIU3UHT, HE3aBUCUMO OT TOBa Aanu 4acT OT IM3UHIOBUTE naallaHUa ce
AbAXKaT aBaHCOBO MPU CKAOYBaHe Ha AOroBopa 3a PUHAHCOB ANSUHT.

BI'IOCJ'IE,D,CTBME JIU3NHIOBUTE NAAWAHUA Ce pasnpenenaT Mexay CbMHaHCOB pasxon U HamaneHue Ha
HEeNMaTeHOoTO 3a4b/ieHne no d)MHaHCOB JNUSUHT.

AKTuUBUTE, NpUAoBUTHM NpU ycnosuaTa Ha (GUHAHCOB JIM3WHF, CE aMOPTUIUPAT B CbOTBETCTBUE C
nsnckeaHuata Ha MCC 16 ,MmoTun, matinHu U cbopbikeHna” uam MCC 38 , HematepvanHu aktueu”.

JluxgeHata 4yacT OT /IM3MHIOBaTa BHOCKa npeacrasnABa NOCTOAHEH NPOUEHT OT HenoraceHoTo
3afbAXeHue 1 ce NpusHaBa B nevanbata uiu 3ary6aTa 3a nepuoga Ha 1TM3UHrosBnua A0orosop.

Bcuukum octaHany AM3UHIOBM JHOroBOpHM Ce cUMTarT 3a onepaTtuBHU JIM3MHFOBY A0roBOpU. MnalaHuATa
no onepatuseH UM3UHIOB OOFOBOP Ce NPU3HaBaT KaTto pas3xoau no NMHelHuA METOA 3a CPOKa Ha
CNopPasymMeHUneTo. Pasxoaure, CBBbP3aHKU C onepaTtuBHWUA AUSUHT, HaANp. pasxodu 3a NOAAPBKKA U
3aCTpaxoBKy, ce Nnp3HaBaT B nevyanbata unm 3aryﬁaTa B MOMEHTa Ha Bb3HUKBAHETO UM.

4.5.5. [AbArocpouHU UHBECTULMMU B AbLLEPHU U ACOLLUMPAHMN APYIKECTBA

L bAroCpOUYHUTE MHBECTUUMY, TPEACTABASBALLM aKUMKM B ObUIEPHN WM acoUMMpaHK Apy»KecTsa, ca
npeAcTaBeH BbB GUHAHCOBMA OTYET NO LieHa Ha NprAo6usaHe (ceBecToMHOCT), KOATO NPeACTaBAABa
crnpaBefanBaTa CTOMHOCT Ha Bb3HarpamAeHWeTo, KOeTo e BWN0 NAaTeHO, BKAIOYUTENHO MNpekuTe
pasxoau no npugobusaHe Ha MHBECTULMATA, HamMaNeHa C HaTpynaHaTa obesleHKa.

LpyXecTBOTO OTYMTA CHETOBOAHO €AHA UHBECTULMA KaTO MHBECTULMA B ABLUEPHO APYKECTBO, KOraTo
YNpaKHABa KOHTPOA. Hanuiie e KOHTpOA, Korato [IPY)KecTBOTO € W3A0MEHO Ha, UM WMa npasa
BbpXy, MPOMEHAMBaTa BbL3BPLLWAEGMOCT OT CBOETO y4yacTMe B MpeanpuUATUETO, B KOETO e
UHBECTUPAHO, U MMa Bb3MOMKHOCT 3 OKaXKe Bb3AeHCTBUE BbPXY Ta3su Bb3BPBLLAEMOCT NOCPEeSCTBOM
CBOWUTE MPaBOMOLLUA BbPXY NPeanpUATUETO, B KOETO & MHBECTUpPaHo. B nHaMBMAyanHua ¢uHaHCOB
oT4eT Ha [lpy}KecTBOTO, MHBECTULMKUTE B AbLUEPHU NPEANPUATUA Ce OTYUTAT NO cebecTonHOoCT.

AcouumnpaHo npeanpuAaTue e npeanpuaTme, B KOETO MHBECTUTOPBT YNpaXKHABA 3HaYUTENHO BNUAHUE,
HO KOEeTO He npeacrasiaBa HUTO AbLIEpPHO, HUTO CMeCceHOo npeanpuATUe Ha HHBECTUTOopPa.
3Ha4YUTENIHOTO BAMAHUE Ce U3Pa3ABa B MPaBOTO HA yyacTue Nnpu B3emaHeTo Ha pellieHud, CBbp3aHu ¢
(‘bMHaHCOBaTa u onepaTtuBHaTa OeAHOCT Ha npeanpuAaTUETO, B KOETO € MHBECTUPAHO, HO HE U KOHTPOA
BbpXy Ta3u ,D,eﬁHOCT. O6MKHOBEHO 3HAYUTENHO BAUAHUE ce ynpaxHABa, KOrato MUHBECTUTOPDLT
nputexkasa 20 K NnoBeye NpoLEeHTa OT rNacoBeTe B NPEeANPUATUETO, B KOETO € MHBECTUPAHO.

Mpwu NOKynKa 1 npoaa6a Ha UHBECTULMM B OBLLEPHW U acOLMMPaHM Opy)KecTBa ce npunara "aartata
Ha CKAoYBaHe" Ha caefiKaTa.

MHBecTUUMUTE Ce OTNUCBAT, KOraTo ce MPEXBbPIAT NpasaTa, KOUTO NPOM3TMYAT OT TAX Ha Apyru auua
NPV HacTbMNBaHETO Ha fNpaBHWUTE OCHOBAHWA 3a TOBa M MO TO3M HauuH ce 3aryb6sa KOHTpoONa UK
3HAUUTENHOTO BAUAHWE BbPXY CTOMAHCKUTE U3TOAM OT CbOTBETHWUA KOHKpPETeH TWUM WMHBECTULUW.
Neuyan6ata/(3arybata) ot npoaaxbara UM Ce NpeaCcTaBA CbOTBETHO KbM "duHaHCOBM Npuxoan” nnm
"duHaHcosM pasxoan” B oT4eTa 3a nevanbarta uan sarybata n apyrua sceobxsateH goxoa.

Mpuxogute OT AUBMAEHTHU, CBLP3aHU C OBATOCPOUHUTE MHBECTULMU CE€ MPU3HABAT KaTo TeKyLuu
NpUXoAM U ce NpeacTasaT B OTYeTa 3a nedvanbata uaum 3arybaTta U ApyruA BceobxsaTeH J0X0[, KbM
cTathaTa "®MHaHCOBM NPUXOAM M pasxoaun”.
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4.5.6. MNapwuuyHu épeacTea U eKBUBANEHTU

MapuyHUTe CPEACTBA M EKBUBANEHTU BKAKOYBAT KaCOBUTE HANMYHOCTY, pasnnallateNHUTe CMETKM U
nenosutute B 6aHKK. MapuuHUTE CpeACTBa B /IeBa Ca OLEHEHMW MO HOMMHANHATa UM CTOMHOCT, Ha

napu4HWUTe CPeaCTBa, AeHOMUHUPAHU B YyXaecTpaHHa BanyTa- No 3aKAYMTeNnHUA Kypc Ha BHB Kbm
31 pekemspu 2019 .

3a uenuTe Ha CbCTaBAHETO Ha OTYeTa 33 napu4HUTE NOTOLMU:

® [apuyHWUTE MOCTBN/NIEHWA OT K/AMEHTU W NapudHUTE NAAUAHMA KbM LOCTaBYMUM Ca
npepacTaBeHu 6pyTHO, ¢ BKAtoYeH O4C (20%);

® IMXBUTE NO NPEAOCTABEHM KPEOUTU Ha ObLLEPHO APYMKECTBO CE BKAOUBAT KaTo NOCTbM/IEHMA
33 UHBECTULMOHHA AEAHOCT;

e nnatenuaT AC NO MOKYNKM Ha AbArOTpaliHW aKTUBU OT UYMAECTPaHHW AOCTaBuMLM ce
nocoysa Ha peg "naateHu gaHbuun”, a Npyu 40CTaBKa Ha AbArOTPaiHU akTUBYM OT CTpaHaTa ce
nocouyBa Ha pes "NNalaHua KbM 40OCTaBuMUM" KbM MapU4HUTE NOTOLM OT OnepaTuBHa
[AelHOCT, JOKO/IKOTO TOM y4acTBa- U Ce Bb3CTaHOBABA 3aeiHO M B ONepaTUBHUTE NOTOUM Ha
[APY}KeCTBOTO 3a CbOTBETHUA Nepuoa.

4.5.7. AKuMOHepeH KanuTtan

AKUMOHEPHUAT KanWTan ce nNpeacTaBA MO HeroBaTa HOMWMHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa my cbaebHa peructpaums,

4.5.8. PesepBu 1 Hepa3npegeneHa neyanba

MpeMuitHUAT peseps BKAOUBA MPEMUK, NOAYYEHW MIPU MbPBOHaYaJHOTO emuTUpaHe Ha cobcreeH
Kanutan. BCUYKM pasxogm MO CAEAKYM, CBbp3aHW C eMUTUpaHe Ha akuun, ca npucnagHati ot
BHECEHMWA KanuTan, HETHO OT AaHbYHK OBNeKUYeHus.

[pyrute pesepsu Ha [py>KeCTBOTO BKNIOYBAT 3aKOHOB U AOMbAHUTENEH pe3eps, KOUTO ce obpasyBar
OT pasnpegensHe Ha GpUHAHCOBUTE My pe3yaTaTu 3a CbOTBETHUA nepuof, cnej obnaraHeTo uUm C
JaHbK BbpXy nevanbarta. PesepBute Ha ApPY)KECTBOTO MOraT Aa Ce W3NO/3BaT caMo € pelieHue Ha
061woTo chbpaHue Ha aKLMOHEPUTE, CbINacHO TbProBCKWA 3aKOH U YCTaBa Ha ApYXKeCcTBOTO.

Hepasnpeaenenata neyanba BK/OYBA TEKYWMA GUHAHCOB pe3y/iTaT U HaTpynaHWuTe neyanbu of
MWHaAWU FOANHW.

4.5.9. 3agbaKeHUA KbM HaeTu Avua
Mnamen 2odutieH omnyck

CovrnacHo Koaekca Ha TpyAa npaBoTo Ha MoJi3BaHe Ha onpegeneHus nonaraem roguiieH oTnyck ce
3anassa M B C/yYauTe, KOraTo He e U3NOoN3BaH B rojuHaTa, 3a KOATO Ce OTHacA. B cboTeeTtcTBue
¢ MCC 19 "[loxoau Ha HaeTM Mua" pasxoAa 3a OTMYCKU Ce HaYMCAABA KaTo PasxoA M ce Npu3HaBa
KaTo 3ab/lKEeHUe KbM CNYHKUTENNTE B TOAMHATA, 32 KOATO Ce OTHACA.

JlecpurHuparu 8oxo0u npu neHcUuoHUpaHe

B CbOTBETCTBME C M3UCKBaHMATa Ha Kofekca Ha Tpyada, Npu npexpatasaHe Ha TPYA0BMUA LOrOBOp Ha
CAYXWUTEN, NPUACBMA NPABO HA MEHCUA 33 OCUTYPUTEAEH CTaX W Bb3PacT, XOMAWHIBT My M3nnalla
obeslueTeHe B ABYKpaTeH pa3mep Ha OPYTHOTO TPYAOBO Bb3HarpaXkieHue, ako HaTpynaHuAat
TPYAOBUA CTAX B PYKECTBOTO € NO-MasbK OT AECET FOAUHM, UM B LUECTKPaTEH pasmep Ha BpyTHOTO
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TPYAOBO Bb3HarpaxAeHue, Npy HaTPyNaH TPYAOB CTaX B APYNKECTBOTO Haj, AeceT nocnefoBaTeNHu
rOAWHY.

Mopaay ToBa, Ye HAMA AOCTaTbYHO AaHHK 33 HAZENAHO OMpPefEeNfHE Ha pasmMepa Ha AbAKUMUTE
obesleTeHnn, KakTo M NopaaM O4YaKBaHUTE NPOMEHW B MPOMEHM B HOPMaTMBHaTa ypeaba, 8 TO3u
$GUHAHCOB OTUYET He e HauUCNEeHO 3ab/IKEHNE 3a U3NaLaHe Ha 06e3LLeTeHUa Ha HaeTUTe LA NpU
NeHCUOoHUpaHe.

4.5.10. Npuxoagu

OcHoBHUTE NpUXoAM, KOUTO [IpyKECTBOTO reHepupa ca CBbP3aHu .C IMXBU MO NPeaocTaBeHU 3aemu,
NPeoUeHKN Ha GUHaHCOBM aKTUBW OTHUTAHW MO CRpaBes/MBa CTOMHOCT B nevanbarta u 3arybara,
NOKYNKo — npogaxk6a Ha B3eMaHKA, NOKYNKO — npogax6ba Ha UMOTK 1 Apyru

3a fa onpeneny fanu 1 Kak ga npusHae npuxogu, [pyXecTsoTo M3non3sa cnegHuTe 5 cTonku:
1. UpeHTUdUUMpaHe Ha 4OrOBOPA C KJIUEHT

2. UgeHTudmumMpaHe Ha 3agb/KeHNATa 33 U3NbAHEHUE

3. OnpepensHe Ha LieHaTa Ha cae/KkaTa

4. PasnpegeneHuve Ha LeHaTa Ha CAenkKaTa KbM 3a4bMKEHUATa 33 U3NbJHEHue

5. NpusHaBaHe Ha NPUXOANTE, KOraTo Ca YA0BAETBOPEHW 3aAb/KEHUATA 33 U3MbAHEHNKE.

MpuxoguTe ce MPWU3HABaT UM B J3fLEH MOMEHT WM C TeYeHWe Ha BPEMETO, KOraTto MAM AOKaTo
[Jpy/<ecTBoTO YA0BNETBOPH 33Ab/IKEHUATA 33 M3MbAHEHWUE, NPEXBBLPAANKN obewaHnTe CTOKU Unu
YCAYIU Ha CBOUTE KAUEHTU.

[ pyXecTBOTO NpU3HaBa KaTo 3a4b/MKEHWUA NO AOrOBOP Bb3HarpaMAeHue, NoAyYeHo No OTHOLeHue
Ha HeyA0BNeTBOPEHU 3a4bMKEHUA 33 USMbAHEHWE U TW NMPEACTaBA KaTo APYri 3aAbAXEHUA B OTYeTa
3a ¢puHaHCOBOTO cbeTOAHME. MO CHIMA HAuMH, ako [pyKecTBOTO YAOBNETBOPM 3a4b/KEHWEe 3a
U3NbAHEHWe, npeAu Aa MONYYM Bb3HArpaXgeHWeTo, TO Npu3HaBa B OT4eTa 3a GUHAHCOBOTO
CbCTOAHME WM aKTUB NO JOroBOpPa, AW B3EMaHe, B 3aBUCUMOCT OT TOBa Aa/M Ce U3UCKBa Hewlo
APYro ocseH onpeaeneHo Bpeme 3a No/y4aBaHe Ha Bb3HarpaXaeHuero.

4.5.11. Mpuxogu oT IMXBU U AUBULEHTU

MNpuUxoauTe oT NUXBU Ca CBbP3aHU C NPEAOCTaBEHN 33EMMW Ha ApYTH ,D,pymecma W [OrOBOPM 3a Liecus.
Te ce OTUMTAT TEKYLLO MO METOAa Ha edeKTUBHATA nXBa.

MNpuxoaute o1 AUBUAEHTU ce NPU3HaBAT B MOMEHTA Ha Bb3HWUKBAHE Ha MpPaBOTO 3a NONy4aBaHe Ha
nnalwaHeTo.

4.5.12. OnepaTtuBHU pa3xonu

OI'IepaTMBHMTE pa3xo4u Ce NpuU3HaBaT B nevyanbata Wam 3ary63Ta nNpy NO/I3BaHETO Ha YCAYIrUTE UIn
Ha 0aTaTa Ha Bb3HUKBAHETO UM.

KoraTo pasxoaute He OTroBapAT Ha YCNOBMATA 3a pascpoyBaHe CbraacHO U3UcKBaHMATa Ha MCOO 15,
CblUMTE ce NPU3HaABaT KaTo TEeKyLUW B MOMEHTA Ha Bb3HUKBAHETO UM KaTo Hanpumep He ce 04aKBa Aa
6baat Bb3CTAHOBEHW WMAKW NEPUOLbT Ha PAa3CPOYBAHETO MM € A0 e4Ha FroguHa.

CnepgHwute onepatuBHU pPas3xoaun BUHarM ce O0TPas3ABaT KaTo TeKyll pa3xog B MOMEHTa Ha
Bb3HUKBAHETO UM:

)
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e O6WM M aAMUHUCTPATUBHM Pa3xoay (OCBEH aKo He €a 3a CMeTKa Ha KAueHTa);

e  Pa3xoam, CBbP3aHU C U3MbAHEHUE HA 334 b/KEHNETO;

e PasxoaM, 3a KOMTO NPeANnpUATUETO He MOXKe Ja Oonpenend, fanu ca CBbp3aHU ¢
YAO0BNETBOPEHO MU HEYAOBNETBOPEHO 3aAb/IKEHNE 3a USMBAHEHUE.

4.5.13. Pas3xoau 3a AMXBU U Pasxoam Nno saemu
Pa3xoauTe 3a IMXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha eheKTUBHaTa /INXBA.

Pasxogute no 3aemu OCHOBHO NpeAcTaBAABaAT AIMXBU NO 3aeMuTe Ha [ pyKecTBoTo. Bcuuku pasxoau
No 33aeMMW, KOUTO AMPEKTHO MOraT Aa 6bAaT OTHECEHM KbM 3aKynyBaHEeTo, CTPOUTENCTBOTO WK
Npon3BOACTBOTO Ha eAWH OTFrOBapsALL Ha YC/I0BUATA aKTUB, Ce KanuTaM3upar npes nepuoaa, B KOMTo
Ce O4aKBa aKTUBLT Aa Obfe 3aBbplleH WM NpUBedeH B rOTOBHOCT 3a M3NOA3BaHe WAM npoaaba.
OcraHanuTte pasxogu No 3aemy cnegga Ja Ce NPU3HaBaT KaTo pa3xoj, 3a nepuoda, B KoWTo ca
Bb3HMKHaAW, B OT4ETa 3a nevanbata unu sarybarta u apyrua sceobxeaTeH AOXO04 Ha pea, ,,PUHaHCoBU
pa3xogu”.

4.6. flaHbuyHO obnaraHe

CournacHo 6bArapckoTo AaHBYHO 3aKkoHoZaTenctso 3a 2019 r. ApyxecTBaTa Ab/XKaT KopnopaTuseH
noAoxoAeH AaHbK (AaHbK OT nedanbarta) B pasmep Ha 10 % Bbpxy obnaraemara nedanba, KaTo 3a
2018 r. To# cbio e 6un 10 %. 3a 2020 r. AaHbYHATA CTaBKa ce 3ana3Ba Ha 10%.

ApyxecTBoTo Npuaara 6anaHcoBuA METOA Ha 3a4b/IKEHWATAE 3@ OTYMTAHE HA BPEMEHHUTE AaHBbYHM
Pas/iMKK, nNpW KOWTO BPEMEHHMTE LAHBYHW Pa3MKK Ce YCTAaHOBABAT 4Ype3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT ¢ AaHb4HaTta OCHOBa Ha aKTMBUTE W MacMBUTE. YCTGHOBEHWUTE OTCPOYEHU
DaHBYHU aKTUBU U NacuBU Ce KOMMNEHCUPAT U OaHBUHMAT eeKT ce U3UMCAABa UYpes npuaaraHe Ha
JaHbyHaTa CTaBKa, KOATO Ce OYaKea 4a ObAe MPUNOoMeHa npu TAXHOTO obpaTHO NposABNEHWE B
6baelte. OTCPOUEHUTE AaHBYHWU 3aAb/KEHUA Ce MPU3HABaT NPY BCUYKK CAly4au Ha Bb3HUKBaHe, a
OTCPOYEHUTE AaHBYHM aKTUBM, CAMO 40 CTEMEHTa, A0 KOATO PbKOBOACTBOTO CUUTa, HE € CUTYPHO, Ye
[pyXecTsoTO Lie peanusnpa neyanba, 3a Aa U3nos3sa JaHbBYHUA aKTUB.

4.7. OvBnaeHT!

AuBuAaeHTUTE ce NpPU3HaBaT KaTo HamaneHue Ha HETHUTE aKTMBU Ha LpyHKecTBoTO ¥ TeKyuio
3adb/iKeHUE KbM coBCTBEHMLMTE Ha aKUMOHEpPHWA Kanutan B nepuvoga, B KOMTO € BBb3HWUKHaNOo
npPaBOoTO 3a NoJsiy4daBaHe.

MNpes TEKYLLMA NEPUOA, HE € B3EMAHO PELUeHUE 3a pas3npeaeneHue Ha AUBULEHT.



Cesepuroon ~ "em3a Xonguur AL 16
Unpusuayanen ropguiied HUHaHCOB oTUET
31 gexemspu 2019 r.

4.8. [oxop Ha akuuAa

JoxoAbT Ha efHa aKuuAa Cce U3YMCAABa Ha OCHOBAaTa Ha HeTHata neyanba 3a nepuoga u
cpeaHonperernedus 6poil Ha 0BUKHOBEHUTE MOUMEHHW aKUMYK Ha [ pysKecTBOTO.

4.9. ®UHaAHCOBU UHCTPYMEHTH
4.9.1. MNpwusHaBaHe U OTNIUCBAHE

®UHaHCOBUTE aKTUBM U GpUHAHCOBUTE MACMBM CE NPU3HABaT, Korato [IpyecTBOTO CTaHe CTpaHa no
[OrOBOPHUTE YCAOBUA Ha GUHAHCOBUA UHCTPYMEHT.

®uHaAHCOBUTE aKTMBMU Ce OTNWUCBAT, KOraTo AOTOBOPHWTE MpaBa BbpXy NapUYHUTE MOTOLU OT
dMHaAHCOBUA aKTUB U3TUUAT UM KOFaTO GUHAHCOBUAT aKTUB U NO CHLECTBO BCUYKU PUCKOBE U U3rOAM
Ce NPexBbLPAAT.

®urHaHCOBUTE NacuBU ce OTNUCBAT, KOraTo 3a4b/IKEeHUETO, MOCOYEHO B A0fOBOPA, € U3INDBAHEHO, €
OTMEHEHO WU CPOKDBT MY € U3TEKDBA.

4.9.2. KnacupmKauma u NbpBOHa4aNHO OLEeHABaHe Ha GUHAHCOBUTE aKTUBM

MbpBOHaYanHO GUHAHCOBUTE aKTUBU Ce OTUMTAT MO CPABESNMBa CTOWHOCT, KOpUrupaHa ¢ pasxoaure
N0 CAeNKaTa, C U3KIoYeHUe Ha GUHAHCOBUTE aKTMBU MO CnpaBeavMea CTOMHOCT Npe3 nevyanbaTa uam
3arybata ¥ TbProBCKUTE B3EMaHMA, KOMTO He CbAbpKaT CbllectseH ¢PUHAHCOB KOMMOHEHT.
[TbpBOHauanHaTa oLeHKa Ha GUHAHCOBUTE aKTUBM NO Crpasegansa CTOMHOCT npes nevyanbarta wnu
3arybata He ce KOpuruMpa c pa3xoguTe NO CAeNKaTa, KOWTO Ce OTYMTaT KaTo TEKYLM Pasxonu.
lMbpBOHaYanHaTa OLEHKa Ha TbProBCKWTE B3E€MaHWA, KOMTO He CbAbpHaT CblllecTBeH ¢UHAHCOB
KOMMNOHEHT Npe/CcTaB/ifaBa LeHaTta Ha caesikaTta coernacHo MCPO 15.

B 3aBMCMMOCT OT Ha4dMHa Ha NOCNeLBaLLo OTUUTaHE, GUHAHCOBUTE aKTUBU Ce Knacupuumpar B eaHa
OT CeAHUTE KaTeropuu:

®  ABArOBU MHCTPYMEHTU N0 amOPTU3MpPaHa CTOMHOCT;
L d)MHaHCOBVI aKTBK NO CnpaBegnmsa CTOWHOCT npes nevyanbata nau 3ary63Ta;

e (QUHAHCOBM aKTUBM MO CNpaBeanuBa CTOWHOCT npe3 Apyr BceobxBateH foxoh ¢ unu 6es
peknacudukauma B neyanbata UNK 3arybata B 3aBUCMMOCT Aa/M €a AbATOBU UAU KanUTaNoBu
UHCTPYMEHTH.

Knacuduraumara Ha pUHaAHCOBUTE aKTUBM Ce onpeaens Ha B6asaTta Ha cneHuTe ABe YCNOBUA:
e  Bu3Hec MogenbT Ha [IpY:KeCTBOTO 3a yripasneHne Ha GUHaAHCOBUTE aKTUBH;
®  XapaKTePUCTUKMUTE Ha AOrOBOPHUTE NapMUHM NOTOLM Ha PUHAHCOBUA aKTUB.

Bcuuky npuxoau U pasxoau, CBbP3aHU ¢ GUHAHCOBUTE aKTUBM, KOUTO Ca NpU3HaTK B neyanbara u
3arybata, Ce BK/IOYBAT BbB (UHAHCOBM Pasxoay, GMHAHCOBM MPUXOAM C MW3K/IOYEHME Ha
obestieHKaTa Ha TbPrOBCKMUTE B3eMaHMWsA, KOATO ce npeactasA Ha ped ,llevanéu / (3arybu) ot
obesueHKa, HeTHO B OoTYeTa 3a neyanbata unm 3arybaTa v opyrva sceobxsaTeH Aoxoa.

4.9.3. TlNocneapalwio oueHABaHe HAa PUHAHCOBUTE AKTUBU
L bAroBy HHCTPYMEHTH NO aMOPTU3UPaHa CTOMHOCT

®DUHaHCOBUTE aKTUBU Ce OLieHABAT N0 aMOPTU3MPAHA CTOMHOCT, aKO aKTUBUTE U3MbAHABAT CNEAHUTE
KpUTEPKM 1 He Ca OnpedesieHn 3a OLeHsABaHe Mo cnpasenMBa CTOMHOCT nNpes nevanbarta v sarybata:
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® [pPYXEeCTBOTO YNpaBisABa aKTMBUTE B PamMKuTe Ha BUSHEC MOAEN, YMATO LEN e Aa AbpHKu
duHaHCcoBUTE aKTMBM U A3 CbBUpPa TEXHUTE AOTOBOPHU NaPUYHM NOTOLY;
® CbrfacHO JOrOBOPHUTE YCNOBUA Ha @OWMHAHCOBMA aKTUB Ha HKOHKPETHW AaTU Bb3HWUKBAT
napuyHU NOTOLY, KOUTO Ca €AMHCTBEHO NAALLAHUA MO FNABHMLLA U IMXBa BbPXY HenoraceHaTa
CyMa Ha rnaBHuLuaTa.
Tasu Kateropus BK/IOYBA HeAEPUBATUBHW PUHAHCOBU aKTUBM KaTO 3aemMy U B3eMaHUA ¢ GUKCUpaHU
Win onpeaenvmu NAallaHWA, KOUTO He Ce KOTUpaT Ha akTMBeH nasap. Cnes mbpBOHAYasIHOTO
npuU3HaBaHe Te ce oueHABaT MO amopTU3MpPaHa CTOMHOCT C U3NO/I3BaHEe Ha MeToga Ha edeKTUBHaTa
nvxsa. [IMCKOHTUPaHe He ce M3BbPILBAE, KOrato edeKTbT OT HEro e HecbllecTBeH. [pyKecTBoTo
KnacudpuuMpa B Tasu KaTeropus napute U NapuyHUTE eKBUBAIEHTU, TBPrOBCKUTE U APYr1 B3eMaHWs,
KaKTO U peructpupaHu Ha 6opcata obauraumm.

THproBcKyu B3emaHua

TbprosckuTe B3eMaHUsA ca CyMU, ABKUMU OT KAMEHTU 3a NPOAALAEHWU CTOKU AW YCAYTU, U3BLPLISHU
B 06UYaIHMA XOA, Ha CTONAHCKaTa AeAHOCT. OBUKHOBEHO Te Ce AbJUKAT 3a YpeaaHe B KPaTbK CPOK U
CNenoBaTeNHO Ca  KAacMpUUMPaHU KaTo TeKylu. TbProBCKUTE B3EeMaHUA ce npusHasat
NbpPBOHAYaNHO B pasmep Ha 6e3yc/0BHOTO Bb3HarpaMaeHue, OCBEH aKO CbAbPMKAT 3HAYUTENHM
KOMMAOHEHTW Ha ¢UHaHCUMpaHe. [pyKecTBOTO AbPMM TbPrOBCKUTE B3eMaHWA ¢ uen cbbupaHe Ha
[JOrOBOPHWTE Mapu4HY NOTOUM W CAEA0BATEAHO TM OLEHABa NO aMOPTM3MPaHa CTOMHOCT, KaTo
u3nonssa metofa Ha edeKTMBHaTa IMXBA. MCKOHTUPAHE He Ce U3BbPLLBA, KOrato eheKTbT OT Hero e
HeCbLeCcTBeH.

DUHAHCOBYM aKTUBM MO CpaBeAAMBa CTOMHOCT npes neyanbara uam sarybata

®PUHAHCOBM aKTMBM, 33 KOWMTO He e npunoxum OusHec moaen ,ObpaHW 3a CbOupaHe Ha
AOrOBOPHUTE NapU4HM NoTouM” UaM BUsHec mogen ,Abp)KaHu 3a cbbupaHe u npogark6a”“, Kakto u
GUHAHCOBM aKTUBM, YNUTO LOFOBOPHM NapWyHK NOTOLM HE ca e4UMHCTBEHO NallaHUA Ha FlaBHULA U
NINXBM, Ce OTYMTAT NO CNpases/InBa CTOMHOCT npes nevanbata unu sarybara.

Ta3n KaTeropua CbibpiKa CblLO Taka MHBECTULMY B KaNWTaN0BWU UHCTPYMEHTU. [JpyKecTBOTO OTYUTa
Te3sn WHBECTULUMW NO CnpaBea/MBa CTOMHOCT npes nedanbata wau 3arybaTa M He e HanpaBuna
HeoTMeHUM u36op ga MM OTYMTa MO CNpaBea/vMBa CTOMHOCT npes Apyr BceobxBaTeH A0X04,.
MpomeHuTe B CnNpaBeAAMBaTa CTOMHOCT Ha aKTMBMUTE B Ta3W KaTeropua ce OTpas3ABaT B neyanbara u
3ary6ata. CnpasefnamnBaTta CTOMHOCT Ha GUHAHCOBUTE aKTMBWM B Ta3W KaTeropus ce onpeaens ypes
KOTMpPaHW LEHW Ha aKTUBEH Ma3ap WAW Ype3 M3NoJ3BaHe Ha TEeXHUKU 33 OUeHABaHe, B CAydail ue
HAMa aKTUBEH nasap.

4.9.4. 0O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

HoBute wu3ucKkBaHus 3a obesueHKa cbrnacHo MCPO 9, usnonzsat nosedve UHPOpMaLLKA,
OpueHTUpaHa Kbm Obpelierto, 3a Aa NPU3HAAT OYaKBaHWUTE KpeaWTHU 3arybu — mogenbt 3a
,OUaKBaHUTe KpeaAuTHu 3arybu”, KOMTO 3amMecTBa ,MOAeNa HA NoHeceHUTe 3arybu”, npeactaBeH B
MCC 39.

MHCprMEHTI/ITe, KOUTO nonapat B obxsaTa Ha HOBWUTE W3UCKBaHUA, BKNOYBAT 3aemu U Apyrun
AbATOBU C])MHaHCOBM aKTWBU, OLeHABaHW NO aMOpPTU3IUPaHA CTOMHOCT, TbPrOBCKY B3eMaHus.

[ pyecTBOTO HaumciAsa obe3leHKa Ha TbProBCKUTE B3eMaHUsA, KOMTO He ca obesneyeHn Cbe 3anor
Ha aKuuu. Kato MHAMKATOpY 33 NoTeHLMasHa 06e3LEeHKa Ha TbProBCKUTE B3emMaHuA [pyecTBoTo
CYUTa HACTBNUAW 3HAUUTENHU GUHAHCOBU 3aTPyAHEHUA Ha AebBuTopa, BepoaTHOCTTa AebutopsT Aa



Cesepraoon — Memza Xonguwr Afl " 18
Unausuayanes roguuied GUHAHCOB OTUET
31 pexkemspu 2019+,

BCTbAM B npouenypa no HeCHbCTOATEAHOCT MW HEU3Mb/IHEHWE Ha A0roBOpeHUTe aHraXXMMeHTU OT
CTPpaHa Ha KOHTPareHTa “ 3abasa Ha naallaHuATa U CTeneHTa Ha OGCHV)KBaHeTO M.

ObesueHKaTa ce NpeAcCTaBA B CYETOBOAHWA 6anaHC KaTo HamaseHWe Ha OTYeTHaTa CTOMHOCT Ha
B3EMaHWATa, a pasxoAuTe OT obesleHKaTa ¥ NPUXOAUTE OT BBPHATU OBE3LEHKU Ce NPeacTaBAT B
otyeTa 3a nedanbata u 3arybata u gpyruas BceobxBaTeH goxog Ha pend ,Mevanbu n 3arybu ot
obe3ueHKa, HeTHO",

4.9.5. KnacuduKauua u oueHasaHe Ha PUHAHCOBUTE NACUBU

®uHaHcoBUTE Nacusn Ha [JpPYKECTBOTC BK/IOYBAT MOAYYEHW 3aemu — BaHKOBWM U OBAUraLMOHHM,
TbProBCKMU U APYrY GUHAHCOBU 3a0b/IKEHUA.

®uHaHcoBUTE NAcMBU Cce OLEHABAaT NbpPBOHavaNHO MO Crnpasef/uBa CTOMHOCT M, KbAeTo e
NPUNONKUMO, CE€ KOPUIUparT Nno OTHOLWEHNE Ha Pa3xoauTe NO CAeNKaTa, ocBeH ako [py»KecTBoTo He e
onpefenvuno fageH GpUHaHCOB NacuB KaTo OUeHABaH NO cripaBenavBa CTOMHOCT Npe3 nedanbata u
3arybara.

drHaHCcoBMUTEe NacvBy Ce OLEHABAT NOC/AEABALL0 N0 aMOPTM3MPaHa CTOMHOCT, M3MON3BaKKN MeToAa
Ha edeKTMBHATA NMXBa, C USKNIOUEHUE Ha JepUBaTUBY U GUHAHCOBM NacuBM, KOUTO Ca ONpeaenexn
3a oOueHABaHe noO crnpaseg/nMBa CTOMHOCT npe3 nedvanbata wau 3arybata (c M3KAOMeHUME Ha
[EpPUBATUBHN (GUHAHCOBU MHCTPYMEHTM, KOWUTO cCa OnNpeaeneHu M edeKTUBHM KaTo XeayKupati
WUHCTPYMEHT).

BcuuKu pasxoau CBbP3aHu C IUXBU U, aKO € NPUNOKKUMO, MPOMEHU B cnpaBeAnuBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOMTO ce OTYMUTaT B Nevyanbata Uan 3arybata, ce BKAIOYBAT BbB GPUHAHCOBUTE pasxoam
UNKU GpUHaHCOBUTE NPUXOAM.

4.10. NpoBK3UK, YCNOBHU NACUBU U YCNOBHU AKTUBU

MNposusunTe ce NpusHaBaT, KOraTo MMa BEPOATHOCT CErallHW 334b/KEHUA B pe3yaTaT OT MMUHANO
cvbuTHe Ja posepaTt A0 UBXOAALL NOTOK Ha pecypcu oT [Apy)KecTBOTO U MOXe Aa ObAe HanpaBeHa
HaAeXAHa OLEHKa Ha CyMaTa Ha 3a4b/KeHUeTo. Bb3MOXHO e CPOYHOCTTa MM CymaTa Ha U3XOAAWMA
napuyeH NoToK Aa e HecurypHa. CeralHo 3aab/iKeHue ce Nopaaa oT HAIMYMETO Ha NPaBHO MAU
KOHCTPYKTUBHO 3aAb/ieHWe BCAeACTBME Ha MWHaAM CbbuTMA, Hanpumep rapaHuuu, NpPasBHU
crnopoBe uau obpemeHaBaLiy gorosopu. MNpoBusnKUTe 3a NPECTPYKTYPUpPaHe ce NpU3HaBaT Camo ako
€ pa3paboTteH U npunoxeH noapobeH popmaneH NnaH 3a NPECTPYKTYPUMpPaHe AN PbKOBOACTBOTO €
065BUNO OCHOBHUTE MOMEHTU Ha MNaHa 3a NpPecTPyKTypupaHe npeg Tesu, KouTo 6uxa 6unu
3acerHanu. Mposusuu 3a 6baelln 3arybu oT AeAHOCTTa He ce NpM3HaBear.

CymaTa, KOATO Ce Mpu3HaBa KaTo NpPoBU3UA, Ce U3UUCnABa Ha Hasa Hall-HajewAaHaTa OLEeHKa Ha
pasxogute, HeobXOAUMU 3a ypeJaHe Ha CerallHo 3aAb/MKeHWe KbM Kpasa Ha OTYETHUA Mepuop,
KaTo ce B3emart npeasus, PUCKOBETE U HECUTYPHOCTTa, CBbP3aHK CbC CErallHOTO 3aab/iKeHue. Korato
ChblecTBYBaT peauua noAobHW 3afb/iKeHWUA, BepoaTHata Heob6XOQMMOCT OT M3XOZALL MOTOK 3a
roracABaHe Ha 3aAbKEHMETO Ce onpedens, KaTo Ce OTYEeTe rpynaTta Ha 3aAb/KEHUATa KaTo UAso.
MNpoBu3aUUTE Ce AUCKOHTUPAT, KOraTo e(peKTbT OT BpemMesuTe PasNuUKKM B CTOMHOCTTA Ha napute e
3Ha4YUTeNeH.

O6e3uleTeHUa OT TPETU MLA BbB BPb3Ka C JafAeHO 3a4b/KEHMUE, 32 KOUTO [pyKecTsoTO € CUrYPHO,
ye ule Nno/y4M, ce NPM3HaBaT KaTo OTAENEH aKTUB. TO3M aKTMB MOME U f1a He HajBuWILAaBa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3NUA.



Ceseproon ~ I'smza Xoaguur Al 19
HMupusuayaneH roguuieH GUHAHCOB OTUET
31 aexkemBpy 2015 ¢,

lpoBu3nuUTe ce NpepasrnexaaT KbM Kpas Ha BCEKU OT4YETEH Mepuos U CTOMHOCTTa UM Ce Kopurupa,
3a Aa ce oTpasu Hail-gobpata NpubansuTenHa oueHKa.

B cnyvaunte, B KOMTO CE CYUTA, Y€ € MANKO BEPOATHO a3 Bb3HUKHE U3XOAAL NOTOK Ha MKOHOMUYECKHU
pecypcu B pe3ynTaT Ha TeKYyLLO 3aab/KeHWe, NacuB He ce Npu3HaBea. YCNoBHUTE NacuBK ChepBa Aa ce
oueHABaT NocaeABallo No NO-BMCOKATa CTOMHOCT mMmexay onucaHata no-rope cpaBHUMa nNposusua U
MbpBOHava/IHO NMpU3HaTaTa Cyma, HamaneHa C HaTpynaHaTa amopTU3auma.

BepoATHU BXOAALLM NOTOLIM Ha MKOHOMMYECKM MOA3U, KOUTO BCE OLLE HE OTFOBapAT Ha KpuTepuute
3a Mpu3HaBaHe Ha aKTWB, Ceé CMATAT 3a YCAOBHW aKkTuBW. Te ca ONWCaAHW 3aeOHO C YC/IOBHUTE
3aabMKeHuAa Ha JpyKecTBoTo B NosicHeHue 26.

4.11. 3HauMmm NpeLLeHKN Ha PbKOBOACTBOTO NPY NPUAAraHe Ha CYETOBOSHaTa NOAUTUKA

3HayuMuUTe MNpeLeHKU Ha pPHbKOBOACTBOTO MNPW MAPUNAraHETO Ha CYETOBOAHWUTE NOAMTUKM Ha
[pyKecTBoTO, KOUTO OKa3BaT Hal-ChILECTBEHO BANAHME BbPXY PUHAHCOBUTE OTYETHU, Ca ONUCAHW NO-
fony. OCHOBHUTE M3TOYHULM Ha HECUrypPHOCT NMPW M3N0/I3BaHETO Ha NPUBAN3UTENHUTE CYHETOBOAHU
OLIEHKU ca ONMcaHU B NOACHeHue 4.12.

4.11.1. OTtcpoyYeHU faHBYHU aKTUBU

OueHKaTta Ha BepoATHOCTTa 3a Bbaewm obnaaraemy AOXOAM 3a YCBOABAHETO Ha OTCPOYEHU AaHbYHU
aKTuBM ce Ga3upa Ha nocnegHata ogobpeHa 6i0AKeTHa MPOrHO3a, KOPUrMpaHa OTHOCHO 3HaYMMM
Heobnaraemv Npuxoayu W pasxogy W cneundUyHK OrpaHMYEeHWA 3a NPeHacAHe Ha HeW3NOo/3BaHu
JaHbuHu 3arybyu uaum Kpegutu. AKO HagewOHa rporHosa 3a obnaraem goxog npeafonara
BEPOATHOTO U3M0/13BaHE Ha OTCPOYEH AaHbYeH aKTMB 0COBeHOo B C/ly4an, KOFaTo aKTUBBLT MOXKeE Aa ce
ynotpebu 6e3 BpemeBO OrpaHM4YeHMe, ToraBa OTCPOYEHUAT AAaHbYEH aKTUB Ce MpU3HaBa U3LANO.
Mpy3HaBaHeTo Ha OTCPOYEHW [AaHBYHM AKTUBU, KOUTO MOLAEHAT Ha OnpegesieHn MnpaBHU WAU
MKOHOMMUYECKU OrPaHUYEHUA AU HECUTYPHOCT, Ce NPELEHABA OT PbKOBOACTBOTO 33 BCEKM OTAeNEH
cny4ai Ha 6asata Ha cneunduunute daktu u obcToATeNCTBA.

4.11.2. [AbArosy MHCTPYMEHTH, OLLEHABAHU NO aMOPTU3UPaHa CTORHOCT

AHann3bT M HamepeHUsaTa Ha PbKOBOACTBOTO ca NOTBbLPAEHM OT BM3HEC modena Ha AbpiKaHe Ha
ObNrOBUTE UHCTPYMEHTWU, KOUTO OTFOBapAT HA W3WCKBAHMATA 3a NOJy4yaBaHe Ha MNNawaHuA
eAMHCTBEHO Ha [NaBHULA WU /INXBU U ObPiKaHe Ha aKTUBUTE A0 CbOMpaHeTo Ha AOoroBopeHuTe
AapPUYHU NMOTOUY OT 0BAUraLMUTE, KOMTO Ca KnacuPpuuMpaHu KaTto LBATOBY WHCTPYMEHTU, OLleHABAHMN
Nno amopTU3UpPaHa CTOMHOCT. ToBa pelleHune e cbobpaseHo ¢ TeKyllaTa AMKBUAHOCT U Kanutana Ha
[pyxKecTsoTo.

4.12. HecUrypHOCT Ha CHETOBOAHU NPUBAUINTENHU OLLEHKM

Mpu n3rorBAHETO Ha (bMHaHCOBI/lﬂ OT4YET PHKOBOACTBOTO MNpaBn peaula npeanonoxXeHua, OUeHKN m
A0NYyCKaHWA OTHOCHO NPU3HaBaHETO U OLLEHABAHETO Ha aKTUBU, NaCuBU, NPUXCAU U Pa3XOau.

‘D,EﬁCTBMTEHHMTe pe3yntatu morar Aa ce pas3nn4vasat OT NPegnonoXKeHuATa, OUEHKUTE WU
[ONYCKaHWATE Ha PbKOBOACTBOTO WU B pPeAKu C/yvau CbOTBETCTBAT HANb/HO Ha nNpenBaputesiHo
OuUeHeHUTE pe3yaTaTu.

Mpu W3roTBAHETO Ha NPeACTaBeHWA WHAMBUMAYaNeH (GUHAHCOB OTYET 3HAYMMUTE MpeueHKU Ha
PBKOBOACTBOTO MPW NPUIaraHeTo Ha CYETOBOAHUTE MNOAUTUKW Ha [py)ecTsoto U OCHOBHUTE
U3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBAU3UTENHW OLEHKW He ce pa3nuyasaT OT Te3W,
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OMOBECTEHU B roAULIHUA GUHAHCOB OTHeT Ha [pyKeCTBOTO KbMm 31 Aekemapu 2019 r.

NHbOopmaLMa OTHOCHO CbLLECTBEHUTE NPELTONOKEHNS, OLEHKU U JOTYCKaHUs, KOUTO OKa3BaT Hai-
3HaYUTE/HO BAIUAHWUE BbPXY MPU3HABAHETO W OLIEHABAHETO Ha aKTUBM, MAacUBU, NPUXOAU U PasXoau e
npeAcTaBeHa No-A0y.

4.12.1. O6e3ueHKa Ha HePUHAHCOBU aKTUBMU

3a 3aryba ot obesLeHKa ce NpusHaBa cymata, ¢ KOATO BanaHcoBaTa CTOWHOCT Ha A3AEH aKTUB WU
eAuHWULA, reHepupalla napuyHi NOTOLM, NPeBMWaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO e no-
BUCOKaTa OT crnpaBejyiMBaTa CTOMHOCT, HamManeHa C Pas3xoauTe No npoparkba Ha AafeH aKTUB, U
HerosaTa CTOWMHOCT B ynoTpeba. 3a fAa onpefenn Bb3CTAaHOBUMMATa CTOWHOCT, PbKOBOACTBOTO Ha
ApyKecTBoTo U3uMcnABa oyakBaHUTe GbAELM NapUYHWM NOTOUM 3a BCAKA eAWHMLA, reHepupalua
MapuyHK NOTOUW, U onpegena NoAXOAAMA AUCKOHTOB GaKTOP C LeN KaJKy/iMpaHe Ha HacToALaTa
CTOMHOCT Ha Te3n napu4Hu noTouy. NpU M3UYUCAABaHE Ha OYaKBaHWUTE 6bAeln napuyHKU NOTOLM
PBLKOBOACTBOTO NpPaBu NPeAnoNoXeHUa OTHOCHO 6baewuTe BpyTHY neyanbu. Tesu npeanonoxKeHus
ca cBbp3aHM ¢ 6bvaewm cbbutua u obcTosTencrea. [eiicTBUTenHUTE pe3yaTaTM MoraT ga ce
pa3inuasaTt U ha HaNoMKaT 3HAYMTESHW KOPeKuuu B aKTUBUTE Ha [lpyKecTBOTo npes crepsallarta
OTYETHa roAuHa.

B noseueTo ciy4aun npu onpefensHeTO Ha NPUAOKMMUA LUCKOHTOB (GEKTOP Ce NpaBU OLUEHKa Ha
noAxoAALLMTe KOPEKLMM BbB BPb3Ka C MasapHUA PUCK U PUCKOBUTE BaKTOPU, KOMTO ca CneLmdpuyHm
33 OTAENHUTE aKTUBMW.

4.12.2. WsmepBaHe Ha OMaKBaHWU KPeaUTHMU 3arybm

KpeautHute 3arybu npeacTaBnssaT pas/vMKaTa MEXAY BCHMUKM [OFOBOPHW MapuuHW MOTOUM,
ObKUMWU Ha [pYMKecTBOTO ¥ BCUMKW Napu4HKM NOTOUM, KOWUTO [IPY)KECTBOTO OuyaKkBa Aa NoJyuu.
OuakBaHMTe KpeauTHW 3arybu ca BepOATHOCTHO MpeTerfieHa OLEHKa Ha KpeauTHuTte 3arybu, KouTo
U3UCKBAT npeueHKkaTa Ha JpyxectBoto. OyaKBaHWTE KpeauTHW 3arybu ca AWCKOHTMPaHW C
MbPBOHAYaNHUA edeKTUBEH INXBEH NPOLLEHT.

4.12.3. OueHABaHe NO cnpaBeg/IMBa CTOMHOCT

PbKOBOACTBOTO M3M0/3Ba TEXHUKWM 3a OUEHABAaHE Ha CnpasefnusaTa CTOMHOCT Ha (GUHAHCOBM
WHCTPYMEHTU (NpuU Annca Ha KOTUPaHU LLeHU Ha aKTueeH nasap). MNpu npunaraHe Ha TEXHUKK 3a
OLleHABaHe PbKOBOLCTBOTO WU3MOA3Ba B MaKCUManHa cTeneH nasapHu AaHHW WU NPeAnoNoXKeHus,
KOWTO MasapHuUTe yyacTHUUM 6uxa Bb3NPUenu npu oueHABaHeTo Ha AajeH WHcTpymeHT. Korato
AUNCBAT NPUAOKMMM Na3apHU JaHHM, PbKOBOACTBOTO WM3MOA3BA CBOATa Hal-f06pa OLeHKa Ha
NPeanonoXeHUATa, KOMTO 6uxa HanpasuAM NasapHUTE y4acTHUUM. Tesu OUEHKM moraT ga ce
pasnuyaBaT OT AeHCTBUTENHUTE LeHW, KouTo Buxa buau onpepeneHy npu cnpasensivsa nasapHa
cAenka mexay MHOOPMUPaHU U KenaeLy CTPaHWU B Kpaa Ha OTYETHUA nepuog.
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5. Mpuxoamn n pasxoam ot onepaumm ¢ GUHaAHCOBU aKTUBMU
2019r. 2018r.
XUN.nB. XUN.NB.
Meyan6a ot npogaxkba Ha GA 37 1246
fpuxoau ot Anxem 2001 759
Npuxoan oT AUBUZEHTU 92 7
Mpuxoau oT onepaumu ¢ UHBECTULLUK 2130 2012
Pasxoau 3a nnxsu (1538) (849)
3ary6a ot npogax6a Ha ®A (53) (30)
OTpuuarenHn passivkun OT NPOMAHa BbB BaayTHU Kypcose
= (26)
Pasxoau oT onepaimm c MHBECTULUKN (1591) (905)
Lpyru duHaHcosu pasxoam (6) (22)
Pesynrtat oT PMHaHCOBa AeHOCT 533 1085
6. Meyan6a ot npeocueHKU U neyanba oT NPpoMAHa B cpaBeA/IMBa CTOMHOCT, HETHO
2019r. 2018 r.
XWUA.NB. XUN.NB,
flpn3HaBaHe Ha o4aKBaHU KpeauUTHU 3arybu Ha B3emaHus {192) (316)
cbrn. MCP0O 9
3aryba ot npomAHa B cnpaBes/iuBa CTOMHOCT Ha (580) (101)
OUHAHCOBU UHCTPYMEHTHU
0610 06e3ueHKN Ha aKTUBU (772) (417)
BbscTaHOBABaHe Ha o4aKkBaHU KpeauTHU 3arybu Ha 260 7
B3eMaHusA
Mevan6a oT NPOMAHA B CNpaBeaNUBa CTOMHOCT Ha 939 896
PUHAHCOBU UHCTPYMEHTH ’
06,0 Npeou,eHKN Ha aKTUBMU 1199 903
OoBLWO 427 486
7. Apyrm poxoam, HeTHO
2019r. 2018r.
XWUA.NB. XUN.AB.
MNpuxogn ot npoaaxkba Ha ycnyrm - 1
Mpuxogn ot npogarba Ha JMA - 20
BanaHcoBa CTOMHOCT Ha IMA - (20)
Lpyru npuxoaun 5 2
OBl O 5 3
8. Dpyr sceobxsaTteH aoxop,

Mpe3s nepuoaa B [pyxecTBOTO HAMa peanvsupaH Apyr BceobxBaTeH
BAMSIHWE BBPXY COBCTBEHMA KanuTan.

JOXOA, KOWTO [a OKaxe
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9. Pa3xopam 3a BbHIIHK yCAYTH
2019r. 2018r.
XWUn.ne. XUn.ne.
3acTpaxoBKu (116) (48)
Takca 6aHKa BoBepeHUK (30) (35)
Haem (21) (28)
KoHcynTaHTCKM yenyru - (11)
IOpuanyeckn ycnyru (1) (11)
Takca KOH (1) (5)
Takca B®Bb (3) (5)
Takca U4, n Cepens ®uHaHcosu MNazapu (5) (2)
Opyru - (4)
OBLLO (177) (149)
10. Pasxoau 3a nepcoHan
2019r. 2018r.
XWN.NB. XWA.NB.
Pasxoav 3a 3annatu (50) (54)
Pa3xoan 3a OCUrypUTEJIHA BHOCKHU (9) (13)
OobWO (59) (67)
11. Joxoa Ha egHa aKUUU
2019r. 2018 .
®UHAHCOB pe3yAaTar 8 JieBa 657 823,94 1305 698,34
CpepHo-npeterneH 6poii akumm 5347 798 5347
Aoxoa Ha egHa aKuuA 0,12 0,38
12, UHBECTULIUK B AbLIEPHU NPeaNnPUATUA
HaumeHoBaHue Ha 2019r. 2018 r.
AbLULEPHOTO % Ha Bpoii CroiiHoct % Ha Bpoii CroiiHocT
APYKecTBo yvyacTuerto aKkuum B XMUAN.AB. y4yacTmnerto akuuu B XUn.nB.
Yctpem Xonguur Af, 48,52 1930500 2766 48,52 1930500 2766
Umotm —C ALl 95,71 6886139 5 896 95,71 6886139 5896
BuHnpom X B 13 500 -
e AcKoBo 100 5696518 - -
EAL
OBLUO 22 162 8 662

Ha 08.05.2019 r. Cesepkoon — Mm3a Xonaur ALl npugobusa 100 % ot kanutana Ha Bunnpom Xackoso
EAJl paBHaBawu ce Ha 5696 518 6p. 0BUKHOBEHM NOMMEHHWM aKuuMu. PasmepbT Ha MHBECTUUMATA €
13 500 xun.n8. UHBECTUUMUTE B AblUEPHU NPEAnpUATUA ca OTpaseHM Mo mMeToda Ha cebecToitHocTTa.
Mpes 2018 u 2019 r., [pyxecTBOTO He € MNOAYYUNO BUBMAEHTU. [pYHKECTBOTO HAMAa YCNOBHU
aHFaXMMEHTH, CBbP3aHM € MHBECTULIMUTE CU B AbLUEePHU NPeanpUaTUA.
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lpe3s NbpBOTO LecTMeceune Ha Tekylwuma nepuog, "Cesepkoon-Momsa Xonguur" ALl nputexasa
KoCBeH KOHTpon Bbpxy ,Mapkenu Maeuna Unaycrpua“ EOOJ, pbiuepHo ApyxecTBo Ha "YcTpem
Xonauur" Afl, sarybeH cnep npogax6bata my Ha 07.05.2019r.

13. UHBecTMUMK B acouUMpPaHn NpesnpuUATUA

Yuyactue 2019r VYuactue 2019r.
B % XWn.ns. B% XUA.NB
AcouumpaHu npeanpuaATUs

Jlotoc AL} 39,88 - 39,88 -

Acoumnparo apyectso 3a ,Cesepkoon-Ibmsa Xoaguur” AL e ,flotoc” ALl (B HecbcToATENHOCT).
UHusectuuuata B ,Jlotoc” ALl (B HecbcTOATeNHOCT) € oT4eTeHa no cebectoiHocTt. JanoseTe Ha
acouMupaHuTe NPeAnpUATUA He ce TbPrysaT Ha nybandyHa ¢poHaoBa 6opca v nopagy Tasu NPUUKUHA

He Moxe pa 6baa ycTaHOBEHa cnpaBesd/iMBaTa MM CTOMHOCT. [lpYXKecTBOTO He e MNOAY4UAO
AuBuaeHTU npe3 2018 .1 2019,

Jpy:KecTBOTO HAMA YCNOBHU 3a4b/MKEHNA UK APYIU MOETH GHTKUMEHTU, CBbP3aHU € MHBECTULUM B
acouMMpPaHn 1 ApYrY NPeanpuaATUA.

14. AbaroTpaiiHu matepyanHu U HematTepuasiHu aKTUBU
14.1. ObnroTpaiiin matepraziHu aKTUBU

Komniotpuu MNpeso3Hu CronaHcKu O6wo
obopyasaHe cpeactBa  MHBEHTap

M ApYTH

XUn.nB. XUn.nB. XWA.AB.  XWN.AB.
OTtueTHa CTOMHOCT
Canpo kbm 1 anyapu 2018 r. 4 31 1 36
OTnucaHu npes nepunoaa _ - (31) - (31)
Canpo kxbm 31 nekemepu 2018 r. _ 4 _ - 1 5
AmopTtusauun
Canpo kbm 1 aHyapm 2018 r. (4) (11) (1) (16)
Pasxopn 3a amopTu3aums - - - -
OrnucaHa npes nepuoga - 11 - 11
Canpo kbm 31 pekemspu 2018 r. (4) - 1) (5)

banaHcoBa CTOMHOCT Kbm 31 aekemBpH - - - -
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Komniotpu u CronaHcku O6wo
obopyaBaHe UHBEHTap U
Apyru
XUN.NB. XUA.NB. XUA.NB.
OTuyeTHa CTOMHOCT
Canpo kbm 1 aHyapm 2019 r. 4 1 36
Canpo kbm 31 aekemspu 2019r. 4 1 5
AmopTusauyunsa
Canpo Kbm 1 aHyapm 2019 r. (4) (1) (5)

Canpo kbm 31 gekemspu 2019r.

(4)

(1)

(5)

BanaHcosa cTOMHOCT KbMm 31 aeKemBpuU

LApyXecTBOTO HAMa MOETU 3a4b/HKEHUA 3a 3aKynyBaHe Ha ABArOTPalHM MaTepUasHM aKTUBM KbM
Kpas Ha TeKylmA U NpeaxofHWA nepuog. JpyrecTBOTO UMa 330BOAUTENHU NpaBa BbPXY BCUUKK

cBoU ,D,'bﬂl'OTpBﬁHVI mMaTepuanHu akTuBeu.

14.2.

AbarorpaliHyu HemaTepUanHu aKTUBU

MporpamHu

XUAN.NB.

Canpo kbm 1 aHyapu 2018 r. 2

Canpo Kkbm 31 agekemspu 2018 . 2
AmopTusauus

Canpo kbm 1 AHyapu 2018 . (2)

Canpo kbm 31 pekemspu 2018 r. (2)

banaHcosa ctolHOCT Kbm 31 aekemBpu 2018 r. -

MporpamHun

XWUN.NB.

Canpo Kbm 1 aHyapu 2019 . 2

Canpo kbm 31 pexemspm 2019 . 2

AmopTusauus
Canpo kbm 1 anyapu 2019 .
Canpo kbm 31 pekemspu 2019 .

BanaHcoBa croliHocT Kbm 31 AekemBpu 2019 .

(2)

(2)

[py:KECTBOTO HAMA MOETU 3a4b/IKEHUSA 33 3aKyMyBaHe Ha AbArOTpaiiHU HemaTepUaiHU aKTUBU KbM
Kpaf Ha TEKylUMA W NPeaxonHusa nepuod. [pyXecTBoTO MMa 3a40B0NMTENHN NpaBa BbpXY BCHMUKM
CBOW ObArOTPaHKU HEMaTEPUANHWU aKTUBMK.
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15. ®duHaHCOBM aKTUBYU
15.1. AvarocpouHu GUHAHCOBM aKTUBM

[pyKecToBOTO npuTexaBa KaNUTaNOBM UHCTPYMEHTU B APYIKECTBA, YUUTO aKuMn He ce Tbprysat
Ha nybauyHa doHposa Gopca ¢ 6anaHcosa cToitHocT 128 XuA./s. (31.12.2018 r.: 128 xun.ns.),
KOUTO ca KnacupuLMpaHu Kato GUHAHCOBU aKTUBM NO CMpaBeaMBa CTOMHOCT B nevanbaTa unm
3ary6ata. [lpyecTBOTO He € NOAYYMO0 AUBUAEHTH npes3 2018 r.n 2019 .

15.2. KpaTkocpounu puHaHCOBU aKTUBU

KpaTkocpouHute ¢uHaHCOBM aKTUBM Ha [Ipy)ECTBOTO BK/AIOMBAT GUHAHCOBM aKTUBM MO
cnpase/iMBa CTOMHOCT Npes neyanbata 1 3arybata, KakTo creaga:

2019r. 2018r.
XWUA. nB. XWUA. NiB.

®uHaAHCOBYM aKTUBM MO CpaBeAAMBa CTOWHOCT B neyanbarta uau 3ary6ara
Bopcosu KanuUTanoBu UHCTPYMEHTH ‘ 9954 12522
HeKoTUpaHu KanuTanosu MHCTPYMEHTH 633 541
OBLLIO 10587 13 063

KpaTkocpouHuTe GrHAHCOBYM aKTMBM Ca OLIEHEHM NO CNpaBeaAMBa CTOHHOCT, ONpeAeneHa Ha 6a3aTa Ha
BopcosuTe KOTMPOBKM KbM JjaTaTa Ha PUHAHCOBMA OTYET KbAETO € NPUIOKUMO, a 33 Tean 6e3 aKTUBEH
nasap CTOAHOCTTa e onpeAeneHa Ha 6asa Ha OLUEHKA Ha HE33aBUCUM OLLEHWTEN, OMpesencHa Kbm
AaTata Ha pUHaHCoBus oT4eT. Mevanbute 1 3arybute ca NpuUsHaTM B OTYeTa 3a Nevanbara unu sarybata
¥ Apyrus BceobxsaTeH goxoa Ha pea ,Mevanbu / (3ary6u) ot o6e3LeHKU, HETHO”.

KpaTKOCpOYHM $MHAHCOBM aKTUBM Npe3 NpesCTaBeHWTe OTYETHU NEePUOAM BKAIOYBAT PasAnuHM
WHBECTULMK, KOUTO He OTroBapAT Ha 6usHec moaena 3a cvbupaHe Ha AOrOBOPHUTE MapPUYHM
noTouu, unu [1pyecreoto e pelmrno Aa U3Non3Ba BbIMOKHOCTTa 4a Knacuduumpa Tesn akTusu
KaTo TaKkuea.

2019r. 2018r.
XWUN.NB. XUN.NB.
WHBecTuumMK B akuMK U ganose 780 1680
AKLMU, 3aN10KEHW NO PENO CACNKK 9 807 11383
OBLLO 10 587 13 063

YcnosHUTe akTveu / nacuBM BbHB Bpb3Ka C KPaTKOCPOHHWUTE DUHAHCOBM aKTUBK Ca NOKas3aHW B
rnoAacHeHue 26.
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16. TbproBcKu ¥ ApYru B3emaHua

BsemaHus no gorosopu 3a uecus
Ob6esugeHKa Ha B3eMaHuUA Mo AoroBopwu 3a uecuu, cora. MCOO 9
ABaHCH 3a NMOKYNKa Ha pUHAHCOBM aKTUBM

O6esueHka Ha B3eMaHWA NO AOrOBOPY 3a uecuu, cbrn. MCO0 9

BsemaHuna no peno caenku

BsemaHusa oT KaneHTn

Obe3ueHKa Ha B3eMaHUA OT KAUEHTH

B3aemaHua OT K/IMEHTM MO NnoKynka Ha A
Ob6esueHKa Ha B3emaHUsA No NOKyNKa Ha ®A
3aemu

Ob6esueHKa Ha B3eMaHUA Mo 3aemMu, ¢bra. MCHO 9
JaHbyHu B3emaHuna

Dpyru B3emaHusa

OBLO

26
2019r. 2018r.
Xun.nesa Xun.nesa
13 162 12 400
(131) (124)
4 980 12 100
(50) (121)
746 1194
9 9
(1)
2954 22
(45) =
1079 -
(22)
- 10
5 5
22 686 25495

BCUUKM B3eMaHMA Ca KPAaTKOCPOYHM. HeTHata 6anaHcoBa CTOMHOCT Ha THPFrOBCKUTE M APYriA B3eMaHMs
Ce npuema 3a pasymHa npubansuTesIHa oLeHKa Ha CnpaseanyuBaTa UM CTOMHOCT.

BCWYKM TbProBeku 1 Apyrv GUHAHCOBM B3eMaHUs Ha [lpy)ecTBOTO ca NperiefaHi OTHOCHO HacTbIUAM
CbOMTUA Ha HEU3NbAHEHME, a 33 BCUUKM THPrOBCKM B3EMaHWA € MPUAOKEH ONPOCTEH NOAXOA 3a

onpegensHe Ha O4akBaHUTE KpeauTHU 3ary6|4 KbM KpaAd Ha nepuoga.

HAKou TbproBcku B3emanusa ca 6uM 06esLEHEHN Ha MHAMBUAYanHa 6asa U CbOTBETHaTa 06e3LeHKa B
pasmep Ha 249 xun. ns. (2018 r.: 245 xun. nB.) e NpuU3HaTa B OTYETa 3a nNevanbaTa UK 3ary6ata u
Apyrva BceobxsaTeH goxog Ha pen ,Mevanbu / (3arybu) ot obesueHKa, HeTHO”. M3meHeHWeTo B
pasMepa Ha KOpeKTUBa 3a OYaKBaHU KPefuTHWM 3arybu Ha TbproBCKWUTE B3emMaHUA MoXe ga bbae

npeacraseHo No cneaHusa HavyuH :

Canpo kbm 1 aHyapw

KopeKTus 3a 04aKBaHW KpeauTHK 3arybu
BbscraHoBsBaHe Ha 3aryba ot obesueHka
Canao Kom 31 gekemspu

17. MapuuHu cpepcrsa

NapuuHK cpeacTea B 6poii
MapuyuHu cpepcTBa B pasnaallaTeiHU CMETKM
NapwuuHy cpeacTBa No CPOYHU 4ENO3UTH

OBLLO

2019r. 2018r.
XUAa. nB. XWUn. ne.
(246) (1)

(192) (245)

189 -

249 246
2019r. 2018r.
XWUA.NB. XUNn.NB.
11 3

31 2

- 1

42 6
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ApyecTBoTo e M3BBPLWMNO OLEHKa Ha OYAKBaHUTE KPEAMUTHW 3ary6u BLPXY NapuyHK cpeacta U
napuiHK exksuBaneHTH. OueHeHaTa CTOAHOCT e B pasmep noA 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyHUTe
CPEACTBA, AENO3MPaHU BB GUHAHCOBU MHCTUTYLIMM, NOPaAM KOETO € ONpPeAeneHa KaTo HeChLUlecTBeHa U
HE & HauucneHa 8bB PUHAHCOBUTE OTYETU Ha JlPYIKECTBOTO.

18. CobcTBeH Kanuran
18.1. AKuunoHepeH KanuTan

ARLUMOHEPHUAT KanuTan e npeacTaseH NoO HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha aKTyanHata my
cvaebHa peructpauma. KbM Hauanoto Ha 2018 r. KanuTaabT Ha "Cesepkoon-lbmaa Xonguur" Afl e 5 347
798 neBa, pasnpepaeneH B 2 673 899 6poa NOMMEHHU aKLMU C HOMMHAAHA CTOMHOCT 2 /leea 3a BCAKa. Ha
18 centemspy 2018 r., ca emuUTUpPaHy 2 673 899 6p. HOBM OBUKHOBEHH, NOUMeHHU, BesHannyHy akuuu ¢
Npaso Ha raac ¢ HomuHan 2,00 NiB. U eMUCUOHHA cTOMHOCT 4,00 /18., B pesynTaT Ha KOETO KanuTasbT Ha
Apy:xecTBoTo e ysennyeH Ha 10 695 596,00 ns., pasnipeneneH B 5 347 798 6p. aKuuKn ¢ HomuHan 2,00 ns.
BCAKa.

MNpomsaHaTa B 6poa Ha U3aafeHUTe aKLUK e NpeacTaBeHa KakTo Cneasa:

2019 2018
Bpoii akumun/ Bpoii akumu/
AAanose aanose

Bpoii uspafseHu U HambAHO NAaTEHU akLuUK:
B HavanoTo Ha roguHaTa 5347 798 2673 899
EmMucuHA Ha akumnmu - 2673899
Bpoit u3pageHu 1 HaMmbNHO NAaTEHU aKLUK 5347 798 2673 899
061y, 6poit akuuM Kbm 31 gekemspu 5347 798 5347 798

CNUCHKBT Ha OCHOBHUTE AKUMOHEPU Ha lﬂ,py)’KECTBOTO € NpeacraseH, KakTo chensa:

31 pekemBpMm 31 pekemBpm 31 nekemepu 31 aekemspu

2019 2019 2018 2018

Bpoit akuuu % bpoit akuun %

3em UHBect EOO/ 272 18,39 272 18,39

Cenena Xonauur AL 380 168 14,22 785 268 14,68

Apyru pusndeckn n 4967 358 67,39 4 662 258 66,93
topUAUYECKN AnLUa Nog,

5%

5347 798 100 5347 798 100
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18.2. Pesepsu
2019 2018
XWUN.NB. XUN.NB.
Pe3seps oT emncKa Ha aKLUK 5348 5348
3akoHOBU pe3epsu 995 995
Peseps oT nocneagalum oLeHKM 154 154
Apyru pesepsu 636 636
Oplis 7133 7133
19. AKTMBM M NacuBU MO OTCPOUEHU AaHbLUM
Edekr ot
OTcpoyeHm gaHbuHu nacusu/ NpomaHa B Npuasiata 8
31.12.2017 -1,1.2018 nevanbara 31.12.2018
(aktvBM) CYEeTOBOAHA
A unum 3arybara
XWA.NB.  XWMA.AB. XUN.NB. XUA.NB. XUN.NB.
MNpeoLeHKa Ha GUHAHCOBU aKTUBU 88 . 88 90 178
O6e3ueHKa Ha PUHAHCOBU aKTUBU « - - - (10) (10)
Ob6e3LgeHKa Ha B3eMaHUsA Kbm
01.01.2018. i (@) () i (@)
O6paTHO nposBaeHue Ha obesLieHKa Ha i i 1 1
B3emaHus Kbm 31.12.2018r.
O6e3ueHKa Ha B3eMaHUa Kbm
31.12.2018r. i i i (52} (32)
88 (1) 87 49 136
[pusHatu KaTo:
OTcpoyeHn faHBYHM aKTUBK - (1) (42)
OTCcpoyeHn faHbYHK NacuBuU 88 88 178
HeTHO oTcpouYeHu gaHbUHKU 88 87 136
nacusu/(akTusmn) _
OrcpoueHu AaHbYHMU NacuBU (aKTUBK) 1.1.2019 ApRsHiTH B nENanGaTa 31.12.2019
unu 3arybara
XWA.NB. XWUA.NB. XUA.NB.
[IpeoueHKa Ha GMHaAHCOBM aKTUBU 178 59 237
Ob6esLeHKa Ha PUHAHCOBI aKTUBU (10) (45) (55)
ObesLeHKa Ha B3eMaHuUA (32) 7 (25)
136 21 157
MNpu3sHaTtu Kato:
OTcpoYeHU AaHbYHK aKTUBK (42) (80)
OTcpoyeHun fAaHbYHK NacuBU 178 237
HeTHo oTcpoueHM aaHBYHM NnacusK/(aKkTHBK) 136 157
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Kato nacueBu no oTcpoueHn gawbuy 33 2018 T. e npeAcTaBeH KOpPNopaTUBHUA AAHBK BbpXY
OT4eTeHaTa C4eToBOAHA nevanba B pesynTarT Ha anopTMpaHe Ha aKuuW B AbLIEPHO ApYKeCcTBO
npes 2015 r., KoATo cneaBa fa 6bAe NpyU3HaTa NPU EBEHTYANHOTO UM OTNMCBAHE.

MacuebT e U3uMcneH npu AeiicTBaloTo 3a 2018 r. JaHbYHO 3aKOHOAaTeNCTBO- faHb4Ha cTasKa 10.
20. Pasxoaum 3a gaHbum BbpXy aoxoaa

Pasxoaute 3a TeKyWwW JaHbUM M OTCPOYEHMTE JAHbBLUM €A M3UACAEHM Ha 6333 3aKOHOBO
onpepdeneHata ctaska or 10% cbrnacHo 3akOHa 3a KOPROpPaTUBHOTO nogoxonHo obnarade. B
Tabnuuara no-fony e npeacTaBeHo obacHeHue 3a edeKTUBHaTa JaHbyHa CTaBKa:

2019r. 2018 .

Xun.ns XUN.NB
Nevanba/(3ary6a) 3a nepuoaa npeay gaHbUM 718 1354
JaHbyHa cTaBKa 10% 10%
OuakBaH pa3sxop, 3a AaHbLu BbPXY AOX0AA (72) (135)
YBenuyeHus Ha GUHAHCOBUA PE3YATaT 3a AaHBYHU LeNu (113) (44)
HamaneHnus Ha duMHaHCOBUA pe3yNTaT 3a AaHBYHU Lean 145 179
Pasxoa/(npuxopa) 3a aaHbuM BBPXY A0X0A3, B T.u.:
Pa3xopA 3a TeKywy, AaHbK (40) -
Pa3sxop, 3a oTcpoyeH aaHbK ' (21) (49)

21. 3aabmyeHun no obaurauuoHeH saem

Ha 12.07.2018 r. [Opyxectsoto usgasa obaurauma c ISIN kog BG2100008189 - 2000 6p. ¢
HOMUHanHa ctoitHoct 1 000 nB./6p. O6wmsa pasmep Ha obauraumoHHWA 3aem e 20 000 0000
(aBagecer munuoHa) nB. O6aUraumMuTe ca OBUKHOBEHM, GE3HANMUHM, NOUMEHHW U obesneyeHw.
ObnuraunoHHua 3aem e ofesnedeH CbC 3aCTPaxoBKa C MOKPUTME B Pasmepa Ha [NaBHMLATA M
/vxeuUTe 3a UenuA nepuod Ha 3aema. lpynata Ha Cesepkoon — lbm3sa Xonguur Af e noena
aHra)KMMeHT 3a crnasBaHe Ha cneaHuTe GUHaHCOBU KOEPULIMEHTU Ha KOHCONMAMPAHO HUBO :

- CvoTHouweHue Macuen Kbm AKTUBY NO-MaNKO UK paBHO Ha 97%
- MoKpuTHe Ha pasxoauTe 3a IMXBU — NO-FONAAIMO WU paBHO Ha 1,05
Kbm Kpas Ha nepuoAaa, MpynaTta cnassa ropenocoveHUTe KOBEHAHTH.

O6AMrauMOHHMAT 3aemM e C MaZie Ha NMXBEHWTE NNalllaHUA Ha 6 MeceyeH Nepuos, CYMTaHO OT
12.07.2018 r., KaTo NOCNeAHOTO NWUXBEHO NnaljaHe e ¢ nageX 12.07.2026 r. Majexute Ha
rnaBHWYHUTE NNawaHua 3anousat ot 12.01.2022 r., oTHOBO Ha 6 MeceyeH Nepuos Kato NocnesHoTo
nnawade cnegsa Aa Gbae HanpaseHo Ha 12.07.2026 r. /uxsu KbM 0B6AUraLMOHepUTE KbM
31.12.2019 . ca B pasmep Ha 473 xun.ne. (2018 r. — 447 xun.ne.)

Cpepcrsata ot ob/mraumoHHaTa emncua ca usnonssaHu ot ,Cesepkoon — Msmsa Xonauur” Afl sa
npugobusate Ha AAN0BM y4acTMA B AbLUEPHU M aCOLMMPaHW NPEAnpUATMA, CTPYKTYpUpaHe Ha
AmBepcuduUMpaH MHBECTUUMOHEH nopTdein oT ¢GUHAHCOBUM UHCTPYMEHTH, NpuaobueaHe Ha
B3eMaHuA, MHBECTMLMM Ha NapuU4HUTE, KanWUTaNoBUTE W CTOKOBWMTE nasapw, BKA. MHBECTULMKN B
60pCOBO THPryBaHW CTOKM M NPOM3BOAHM AEPUBATMBHU UHCTPYMEHTH.
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AbarocpouHute CTpaTerMyecku naaHose €a HacovYeHU KbM OUHAMUYHO U Ed)EKTVIBHO ynpaeneHMéHa

XONAMHTOBATA CTPYKTYPa U MHBECTULMUTE Ha [PYWeCTBOTO ¢ Len dopmupaHe Ha pasHOO6pPasHu
U3TOYHULIM Ha AOXOHOCT.

22. 3aemu

2019r. 2018r.

XUn.ne. XWUN.NB.

Peno caenku 6 882 8583
Jluxeu no peno caenku 80 132
Nluxsn no obanraumoHeH 3aem 473 447
7 435 9162

Peno caenkute (caenku 3a 06paTHO M3KynyBaHe Ha aKLMM) Ca KPATKOCPOUHU B CPOK MeXAy 3 u 6
mecela. U3nonssaHws NMXBEH NPOLEHT e nasapeH, Npu Auxsa B pasmep mexay 6 u 8% Kato
obesneqeHne No Te3n cAL/IKK, APYKECTBOTO € 3a/10KUN0 CBOU GDUHAHCOBU aKTUBMU.

23. Macusu Bb3HUKBaLLKM OT PpUHAHCOBATA AeHHOCT Ha [lpyKecTBOTO

Tabnuuata no-gony npeAcTaBA NPOMEHNUTE B 3a4b/KEHUATa Ha [PYKECTBOTO, KOUTO Bb3HUKBAT OT
$uHaHCcOBaTa My AEHHOCT, BKAIOYUTENHO NAPUYHNTE M HeMapUyHUTE npoMeHu. Macusu, Bb3HMKBALLM
OT P1HaHCOBaTa AEHOCT Ca Te3U 3a KOUTO NAaPUYHKU NOTOLM Ca BUAY, UK BbAeILM NapudHU notouu
e 6baaT, KnacuduuMpaHu B OTYETa 3a MAPUYHYW NOTOLUM Ha [LPY’KECTBOTO KaTo MapuyHu NoToLM OT
¢buHaHcoBa aelHoCT.

2018r. NapuyHu usmenenma  [Apyru usmeHeHua™* 2019r.

XWn.ng. XWN.nB. XWA.NB.  XWUAAB.

ObnuraupoHeH 3aem 20 447 (1000) 1026 20473

Apyrv 3aemu 8715 (2 271) 518 6962

3aAbnyKeHUA KbM CBbP3aHU 1 (673) 741 69
mua _

O6uwo 29 163 (3 944) 2 285 27 504

L ,D,pyrme USMEHEHUA BKAOYBAT HAYUCNEHUA Ha NUXBHU, npo,u,a;«ﬁa Ha B3emMaHuA U NONYYEHU
CyMU NO AOroBOpPH 3a 3aem.

24, Tbproscku u gpyru 3agbmxeHune i

2019r. 2018r.
XWUA.NB. XUN.NB.
3aabAKeHUA No NOKYNKKU Ha U 5093 -
3aAbAXKEHUA KbM A40CTaBYULM 16 15
AaHbyHu 3agbnxKeHunA 40
Opyru 2 3

ObBLO : 5151 18
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLMTE THProBCKM M APYTU 3ab/KeHus ce npuema 3a pasymHa
npnbansuTenHa oLeHKa Ha CNpaBea/IMBaTa UM CTOMHOCT.

25, Csbp3anu npeanpuaTus

Csbp3aHute nuua 3a "Cesepkoon-Femsa Xongur" Afl ca AbliepHuTe My apyskecrsa ,BuHnpom

Xackoso” EALL, "Mmotn-C" ALl n "Ycrpem Xonguur" Afl, CBbp3aHu aMLa ca YneHoseTe Ha CbBeTa Ha
Jdupekrtopure.

ApyKecTBoTO NpuTeasa U acouMMpaHoO yyacTWe B KanuTana Ha ,Jlotoc” Afl (B HechcToATenHOCT).
Cebp3aHu /iMLia Ca U uneHoBeTe Ha CbBETA Ha AMpPeKTopuTe. CBBbP3aHM NMLIA Ca U MpUTEKaBaLmTe
Hap 20 % OT KanuTana Ha APYEeCTBOTO — A0 AaTaTa A0 KOATO Te3W 1A ca NpUTeXxasanm Hag 20% ot
KanuTana Ha [lpy»ecTBoTo.

,D,DY)KGCTBOTO OTHUTa KaToO B3emaHMuA OT CBbP3aHW NuuUa pasyeTuTe CU NO npeaocCTaBeHn 3aemu,
IUXBU, AUBUAEHTU M Bb3HarpaxkgeHusa nNo 4Orosopu 3a ynpasneHune ¢ oblepHUTE N acouumnpaHurte
npeanpuaTuA. AKo He e M3PUHHO YNOMEHaTO, TPaH3aKLUMUTe CbC CBbP3aHK KMLUa He ca M3BbPLUBaHU
npu cneunanHu ycnosma u He Ca NpenocTaBAHM MAKM NONYYaBaHW HUKaKBU rapaHuun.

25.1. CAenKu cbe CBbP3aHU A1ua

2019r. 2018r.

XUA.NB, XUA.NIB.
Coesnku ¢ dvujepHu npednpuamus
BsemaHusa
MpepocTaBeHU 3aemu 6 446 3191
Bb3cTaHOBEHU 3aeMu (9 416) (222)
MpuaobusaHe Ha B3emaHe - 2 896
MoracsaeaHe Ha B3eMmaHe ) (1 046) (1849)
Hauucneru nvxeu no 3aemu u B3eMaHuA 422 40
MnateHu AMXBK NO 3aemMM U B3EMaHUA (459) (3)
Mpuxogy ot MNpoaam6bu - 2
MocTbnneHus ot npogaxon - (2)
O6esLeHKa npuxoam 70 2
O6e3ueHKa pasxoau - (43)
O60poTH KbM Kpaa Ha nepuoaa (3 983) 4012
3adwvaxceHus ;
MoKynkKa Ha B3eMaHe 1985 1436
MNoraceHo 83emaHe (1985) (1436)
HauyvcneHu AMXBU No 3aemu ¥ AOrOBOPMU 3a Lecun 15 116
Mnatenu Anxsu no 3aemu 1 4OroBOPM 3a Liecus (15) (116)
MNokynka Ha ®U : 695 -
MNoraceHu 3agb/KEHUA 33 NOKYNKa Ha OU (695) -
MNonyyeHu 3aemmn 1079 5476
Moracenu saemu (1012) (5476)
Haem Ha oduc ' 18 -
MoraceHu 3a4bAXKeHUA 32 Haem (17) -
O60poTH KbM Kpas Ha nepuoaa 68 -

2019r. 2018r.

Xun.ns. XUn.ne.
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Clenku cvc cobcmeeruyu

BsemaHus

MNpepocraseHu 3aemu = 104
Bb3craHOBEHU 3aemMun ' - (30)
HauucneHna nuxea - 1
MnateHa nuxsa - (1)
Ob6e3sueHKa pasxoam - (1)
O60poTH KbM Kpasa Ha nepuoaa - 73

CdesKu ¢ KNK0408 yrpasaeHCcKU nepcoHan

YnpaBAeHCKK [,0roBopm - BbaHarpa)Kp,eHMﬂ 18 33

WU3nnateHu Bb3HarpaxaeHUs No ynpaBaeHCKU 4OroBopy , (18) (32)

O60poTH KbM Kpas Ha nepuoga - 1
25.2. Pa3suetu cbc cBbp3aHU iIMLa

Kbm 31 aexemspu [JpyKecTBOTO MMa B3eMaHWMA OT W 3aAb/KeHUe KbM CBbP3aHW AULa, KaKTo
cnepBa: ;

2019r. 2018r.

XUAn.NB. XUn.nB
TeKywun B3emaHus ot ;
ObliepHy npeanpuATHA, B T.4.: - 3983
B3semaHua no gorosopwu 3a uecua - 1036
B3emaHua no gorosopu 3a 3aem - 2910
B3emaHua ot amxsun - 37
AcoummpaHu npesnpuaTua 14 14
06110 B3emaHuA OT CBbp3aHu AULa 937 3997
TeKywuM 334 bNAKEHUA KbM ¢
AblepHn npeanpUATUA, B T.M.: 3 68 -
3abaXKeHus No goroBop 3a 3aem 67 -
3aabmKkeHua 3a Haem Ha oduc 1 -
3aAbAKEHUA KbM KAIOMOB YMpaBACHCKU NepcoHan 1 1
HewusnnateHu Bb3HarpaxaeHus 1 7 1
0610 334bKEHUA KbM CBBP3aHU MLA 69 1

BCUYKKM B3EMaHWUA M 334b/KEHWA KbM CBBP3aHU WLA Ca TEKYLUM M cheaBa ga 6baat ypeaeHU B pamkuTe
Ha 1 rognHa. B3emaHuaTa oT cBbp3aHu AuLa He ca obeanedeHu.
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N3meHeHueTo B Pasmepa Ha KOpeKTMBa 3a O4aKBaHU KpeguTHU 3ary614 Ha TbProBCKUTE B3eMaHUA MOXKe

Aa 6bae npeacTaBeHo No CASAHWA HaumH:

2019 2018
Xwa. NB. Xun. nB..
Cango kbm 1 AHyapu (71) (1)
KopekTtus 3a ouaksaHU KpeauTHU 3arybu - ~ (70)
Bb3cTtaHoBABaHe Ha 3ary6a ot obesLeHKa 70 -
Canpo kbm 31 aekemspu (1) (71)
26. YCNoBHM aKTUBYU U YCAOBHU NacUBU
Llpy)XecTBOTO NpUTEKABa CIELHUTE YCIOBHU aKTUBM U NacuBK
2019r. 2018r.
Xun.ns XUN.NB
YcnoBHU AKTUBM
HomwnHan no ueauparu B3emaHua 2313 -
MNpepoctaBenn @UHAHCOBM aKTMBM 33 OBPATHO W3KyMNyBaHe Mo 727 2051
[0roBopU 3a peno ’
YcnoBHY nacusu
Monydenn QuHaHCOBM aKTVMBM, nNoAneXawy Ha 06paTHO 710 4435

W3KyrnyBaHe no 40rosopuv 3a peno

27. KaTeropuu ¢uHaHCOBU aKTUBU U NacKsu

banaHcoBuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBM U NACUBYM Ha [LpyKeCTBOTO MoraT Aa 6bAaT npeacTaBern

B8 CIeHUTE KaTeropuu:

®HHaAHCOBY aKTMBU 2019r. 2018r.
XUN.NB. XUA.NB.

TbProBCKU U Jpyru B3eMaHUA 22 686 25495
BsemaHusa oT cBbp3aHu nLa 14 3997
®PUHAHCOBU MHCTPYMEHTH 10715 13191
Mapu n napuyHK eKkBUBaNeHTU 42 6
33457 42 689

duHaHCcOBW NacuBuU 2019r. 2018r.
Xun.ns. XWUA.NB.

MonyyeHn pgbAroCpPoOYHU 3aemMU 20 000 20000
334bNKeHUa KbM CBBbP3aHU AuLa 69 1
THProBCKU U APYTU 334 bAKEHUA 5111 18
3aemu 7 435 9162
32615 29181
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Buxkte lMoacHenne 4.4 3a MHGOpPMaLUA OTHOCHO CY4eToBOAHATa NONUTMKA 3a BCAKA KaTeropus
GMHAHCOBU MHCTPYMEHTU. MeToaute, M3Mo/i3BaHM 3a OUEeHKa Ha cnpasepssmMBUTE CTOMHOCTU Ha
GUHAHCOBM aKTUBM W NAcUBM, OTYUTEHU MO CripasBed uBa CTOMHOCT, €3 ONUCaHU B MoACHeHWe 29.
OnucaHue Ha NOAUTUKATA U LieAUTe 3a ynpaBaeHue Ha PUCKa Ha LpyecTBOTO OTHOCHO dUHaHCOBUTE
UHCTPYMeEHTH e npeacTaseHo B MosacHeHue 28.

28. Puckose, cBbp3aHu ¢ GUHAHCOBUTE UHCTPYMEHTH

Llenu u nonutuKa Ha PBKOBOACTBOTO NO OTHOLWIEHME yNpaB/ieHUe Ha pUcKa

[PY)KeCTBOTO e W3NOMEHO Ha Pa3/MuHM BUAOBE PUCKOBE MO OTHOWEHME Ha ¢uHaHcosuTe U
WHCTpYMEHTW. 3a noseye MHGOPMALMA OTHOCHO PUHAHCOBMTE aKTUBM M NAcCUBM MO KATeropum Ha
Apyxectsoto suxTe MoAcHeHWe 26. Hall-3HauMmuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3NOXKEHO
ApyKecTBoTo ca NasapeH PUCK, KPeAUTEH PUCK U IMKBUAEH PUCK.

YnpaeneHWeTo Ha pucka Ha [pyWecTBOTO Ce OCBLLECTBABA OT LEHTPaNHaTa aAMUHUCTPALMA Ha
APpy*ecTBoTO B CHTPYAHMYECTBO CbC CbBeTa Ha AupexTopuTe. NPUOPUTET Ha PBLKOBOACTBOTO € Aa
OCUTYPU KPaTKOCPOYHUTE W CPEAHO CPOYHM MAPUYHM MOTOLM, KaTo HaManW M3NaraHeTo cu Ha
¢uHaHCOBM Nasapu.

ApyKecTsoTo He ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha GpUHAHCOBM aKTUBY 3a CIEKYNATUBHY LEAM,
HUTO NMbK M34aBa onuuu.

Hait-cvlwectsennTe GpuHaHCOBU PUCKOBE, HA KOUTO € U3N0KEeHO JIpYecTBOTO, Ca ONUCaHM no-gony.
28.1. AHanus Ha KpegUTHUA PUCK

W3naraHeto Ha [ipy»ecTBOTO Ha KpeauTEH PUCK € OrpaHuYeHo A0 pa3mepa Ha GanaHcoBaTa CTOWHOCT
Ha PUHAHCOBUTE aKTMBU, NPU3HATK B KPaA Ha OTYETHUA NEPUOA, KAKTO € NOCOUEHO NO-A0NY:

2019r. 2018r.
XUn.nse. XUA.NB.
Fpynu ¢puHaHCOBU aKTUBU — 6anaHCOBU CTOMHOCTH:
THProBCKU U APYrv B3eMaHUs 22 686 25495
B3semaHuna OT CBbP3aHU AULA 14 3997
®UHAHCOBU UHCTPYMEHTH 10715 13191
Mapu 1 napuyHn eksmMBaneHTH 42 6
33 457 42 689

KpeauTHMAT pUCK OTHOCHO MNapuM W MapuyHKM EKBUBA/MIEHTM, CPEACTBA Ha NapuUuYHMA nasap,
Heobe3neyeHn obauraunm 1 AepuBaTUBHU GUHAHCOBM UHCTPYMEHTU Ce CHUTA 3a HECHLECTBEH, Tbid
KaTo KOHTpareHTuTe ca 6aHKM ¢ fobpa penyTaums U BUCOKA BbHILHA OLEHKa Ha KPeAUTHUA PeiTUHT.

28.2. AHanus Ha NAUKBUZHUA PUCK

JINKBUAHUAT PUCK NpeACcTaBAABa PUCKBLT [PYsKECTBOTO 43 HE MOME Ja Norac CBOMUTE 3afbAKEHUS.
Apy»ecTBOTO Nocpella HyauTe CU OT IMKBUAHW CPEACTBA, KaTo BHUMATEAHO CAeAM NNalaHuATa no
noracuUTe/IHUTE MAaHOBE Ha ABAFOCPOUHUTE OGUHIHCOBM - 3aAb/IKEHWUA, KAKTO M BXOZALMTE U
M3XoAALLM NapuYHK NOTOLM, BbIHUKBALUM B X0A3 Ha onepaTuBHaTa AEHHOCT. HyKauTe OT IMKBUAHU
CPeACTBa ce CMefAT 3a pas/IMYHU BPEMEBU NEPUOAM - eXEAHEBHO U eXecefMUYHO, KaKTo U Ha
6asata Ha 30-gHeBHM NPOrHO3MW. Hy}KaMTe OT IMKBUAHK CPEACTBA B AbArOCPOYEH NJAH - 33 NEPUOIY
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oT 180 1 360 gHu, ce onpeaenaT meceyro. Hyxaute ot Napu4HK cpeacTBa ce CPaBHABAT CbC 3aemMuUTe
Ha pasnonoxeHue, 3a ga 6bAaT yCTaHOBEHW U3NULIBLM UK AedULUTU. TO3M aHanus onpeaensa aanu
3aéMUTE Ha pasnosioxeHue Le Ca [OCTaTbYHU, 3a A3 MOKPUAT HyXAWUTe Ha [pywecTBOTO 3a
nepuoaa.

Apyxecteoto Abpsku napu 8 6poit, 3a fa nocpela AMKBUAHUTE CU HYKAM 3a nepuogm A0 30 AHM.
CpefcTBa 3a ABATOCPOYHUTE IMKBUAHW HYXAW Ce OCUrypABaT YpEe3 3aeMU B CbOTBETHUA pasmep U
npoaaxba Ha AbArOCPOUHU PUHAHCOBM aKTUBH.

Kbm 31 gexkemspu 2019 r. nagemute Ha JOTOBOPHUTE 3a4b/KEHUs Ha OpyxectsoTo (ChbabpKalm
ZMXBEHW NAaLaHNA, KbAETO € NPUNOKUMO) ca 0606LLEHM, KaKTo cnesBa:

Tekywu Hetekywu
31 gekemBpu 2019 r. Ado6 Mexay6mn Orlp05 Hag 5
meceua 12 meceua roamHu roauHu
XWN.NB. XUn.ns. XWUn.ne. XWUA.AB.
THProBCKU U APYIY 3a4b/KEHUA 5151 - = -
Opyru 3aemu - 6962 = =
3aabaxkeHus No o6auraLMoHeH 3aem 918 453 3593 21768
O6wo 6 069 7 415 . 3593 21768

B npeaxoaHwa oTyeTeH nepuoa NafeXWTe Ha [OrOBOPHUTE 3afb/IKEHUA Ha [lpyMecTBoTo ca
0606LLeHu, KaKkTo cregBa:

Texkywm HeTtexkywn
31 aekemspu 2018 r. Ado6 Mexay6u Orlp05 Hap 5
meceua 12 meceya rogmHu roAuHU
‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns.
TbProBCKU U SPYTU 334b/KEHUA 18 - - -
Opyru 3aemu - 8715 = -
3apbaxeHna no o6anrauoHeH 3aem 667 678 3590 22 668
O6uwo 685 9393 3 590 22 668

CToifHOCTUTE, OMOBECTEHW B TO3M aHaAM3 Ha NafeXWTe Ha 3aab/KeHUATa, npeacrasnasar
HEAUCKOHTUPAHUTE NapUYHU NOTOLM MO AOroOBOPUTE, KOUTO MOraT Aa ce pas/iMyaBaT oT banaHcosuTte
CTOMHOCTM Ha 3a4b/KEHWUATA KbM OTYETHaTa Aata. FoAMIHU NMXBEHM Naalarua Kbm 12.01.2019 . |
12.07.2019 r. ca noraceHu.

®duUHaHCOBUTE aKTUBMU KaTo CpeACTBO 3a ynpaBieHUe Ha NUKBUAHUA PUCK

Mpy oLeHABaHETO W YNPaBAEHWUETO Ha MKBUIOHWUA PUCK [PYKECTBOTO OTUMTA OYAKBAHUTE MapU4HU
NoTouM OT GUHAHCOBK MHCTPYMEHTH, MO-CNELMANHO HAaAMUYHWUTE NapUYHWU CPEeACTBa WM TbProOBCKM
B3emMaHuA. HanuyHuTe napuyHK pecypcy M TbPrOBCKWM B3eMaHWA He HafBuIasaT 3HaYMTesHO
TEKYLLMTE HYKAW OT U3X0AALL NapuyeH NoToK.
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29, OueHnBsaHe no cnpaseanuBa cToifHOCT
OueHsBaHe No cnpaseAAMBa CTOMHOCT Ha PUHAHCOBU aKTUBU

PUHAHCOBUTE aKTUBM M nacusy, OTYUTAHKM NO cApaBensiMBa CTOMHOCT B OTYeTa 3a d)VIHaHCOBOTO
CbCTOAHWE, Ca rpynupaHn B TPU HUBA c1>06pa3Ho ﬁepapxwm'a Ha cnpaBegnvsarta CTOMHOCT. Tasu
ﬁepapxuﬂ ce onpegenna Bb3 OCHOBA Ha 3HAa4YMMOCTTa Ha BXoAAWwarta MHd)OpMaU,MFI, us3nonseaHa npu
onpeaenaHeTo Ha Cnpasea/inBaTa CTOMHOCT Ha d)MHaHCOBMTe aKTUBU U NMACUBU, KAKTO caeaBa:

. HWBo 1 - BXoAALMTe AaHHM Ha HUBO 1 Ca KOTUPaHWTE (HEKOPUIMPaHN) LIEHU Ha MHCTPYMEHTY
Ha aKTUBHWTE Na3apu 3a MAEHTUYHU GUHAHCOBW UHCTPYMEHTH;

f

. HuBo 2 - BxopsawMTe AaHHM Ha HUBO 2 ca BXOAALM OAHHU 3a fafeH aKTUB WKW Nacus,
pas/siMiHU OT KOTUpaHUTE LEeHU, BKNIOYEHU B HUBO 1, KOMTO MPAKO MM KOCBEHO ca AOCTbMHM 3a
HabawopeHue.;

. HuBo 3 - BxoaawmTe AaHHW Ha HMBO 3 ca HeHabnogaeMu BXOAALM AaHHM 33 Da0eH aKTUB
WM NacuBs. Tasu KaTeropua BKAKOUBA BCUYKM UHCTPYMEHTH, MPU KOMUTO TEXHMKaTa 3a oLeHABaHe He
BKNIOYBa Habilojaemu BXOAAWM JaHHW U HeHabiloAaeMuUTe BXOAALWM AaHHU MMaT 3HauMTENeH
edeKT BbpXy OUEHKaTa Ha WHCTPyMeHTa. HWBOTO B Kepapxuata Ha cnpaseanvBUTE CTOMHOCTU, B
PaMKUTE Ha KOATO Ce KaTeropusmpa OLEHABAHETO Ha Cnpaseg/vBaTa CTOMHOCT B LANOCTHUA My
obxBat, ce onpepens Bb3 OCHOBA Ha HaM-HWUCKMA e€/1eMEeHT OT HWBOTO, KOWTO € OT 3HauyeHwe 3a
OLeHABaHETO Ha Cnpasea/nnBaTa CTOMHOCT B LANOCTHMA My o6xBaT. 3a Tasu Len 3HaYeHMeTo Ha
AafEeH eNnemeHT ce OLeHABA KaTo Ce CbMOCTaBA C OLEHABAHETO Ha cnpaBefnMBaTa CTOMHOCT B
LANOCTHUA My ODOXBaT.

AKO NMpK OLEHABAHETO Ha CrpaBeAMBaTa CTOWHOCT 6bAAT M3NON3BaHU HabAOSAEMMU enemMeHTH,
KOMTO Ce HYXAaAT OT 3HaYMTE/NHO KOPWUTMpaHe, OCHOBAHO Ha HeHabalo4aemMu enemeHTy, Takosa
npusHasaHe e OT HMBO 3. 33 OLUEHABAHETO Ha 3HaYeHMETO Ha A3fEH eNeMeHT 3a OLEeHABAHEeTO Ha
CnpaseanuBata CTOMHOCT B UANOCTHUA My obxeaT e Heobxogumo aa 6baat B3eTH npeasws,
cneuuduyHUTe 3a AafeH aKTUB UKW NacuB GaKTopu.

N

CnepHata Tabnuua npeAcTaBa HUBaTa B epapxuaTta Ha PUHAHCOBU aKTUBM Kbm 31 hexkemspu 2019 .
v 31 gekemepu 2018 r. , OLEHABAHU NEPUOAUYHO MO CRpaBeaMBa CTOMHOCT:

Huso 1 Huso 2 Huso 3 0O6wo

‘000 n.. ‘000 nB. ‘000 ns. ‘000 nB.
31 pekemspu 2019. '
AvarocpoyHn $uHaAHCOBU aKTUBU 128 128
KpaTkocpouHu puHaHCOBU aKTUBU 9954 - 633 10587
31 nekemspu 2018 .
[baropcouHn GpUHaAHCOBU aKTUBU 128
KpaTkocpoyHu duMHaHCOBM aKTUBMK 12522 o - 541 13063

KpaTkocpouHu ¢puHaHcosu aktueu (Huso 1)

CnpaBeg/imBaTa CTOWHOCT Ha KpaTKOCPOUHUTE dUHaHCOBM akTuBu (Huso 1) e onpegeneHa Ha 6asa
nocnegHa 6opcosa LeHa Ha Tbpryemute GUHAHCOBU MHCTPYMeHTH Ha Bbarapcka doHaosa 6opca ALl
cboTBeTHO Kbm 31.12.2019r. 1 31.12.2018 1.
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KpatkocpouHu ¢puHaHcosu aktusu (Huso 3)

Cnpaseanueara cToiHOCT Ha ¢MHaHCoBUTE akTWBM (HuBo 3) e onpefeneHa, upes oOUeEHKa Ha
HE3aBMCUM NULIEH3MPAH OUEHUTEN, U3NON3BaNKKN BBTPELHA M BbHLWHA UHbOPMaLuMs. U3nonssanuTe
METOAM Ca METOA Ha HMCTaTa CTOMOHCT HA aKTUBUTE U METO/, Ha AUCKOHTUPAHMTE NapUYHM NOTOLM.

MeToAbT Ha YMCTaTa CTOMHOCT Ha aKTUBMTE Ce OCHOBA Ha MHAMBMAYaNHA OLleHKa Ha aKTWMBU U Nacusu
Ha [ipyxectsoto. Mpu 6naronpuatHa/(HebnaronpuaTHa) NpomaAHa Ha CNpaBeAAMBaTA CTONMHOCT Ha
aKTMBUTE/ NAaCMBMTY, CbOTBETHO YUCTaTa CTOMHOCT Ha aKLMUTE LWe ce ysenamun(Hamanee).

3HauMMK HeHabNlOJaeMM BXOAALM AaHHU NPU METOA Ha AUCKOHTUPaHE Ha YACTUTE NaPUYHU NOTOLM
W TAXHOTO B3aMMOBPB3Ka CbC CNpaBe/,IMBaTa CTOWHOCT ca KaKTo CieaBa:

J MPOrHO3HK BXOAALLM M U3XOAALLM NAPUYHW NOTOLM - ONPEAeaeHaTa CNpaBeanmuBa CTOMHOCT
e ce ysenudn (Hamanee), ako BXOAALUMTE NapU4HM MNOTOLM CE yBEAMYaT (HamaneaTt) u ako
U3XOJALIMTE NAaPUUHU NOTOLW HamaneaT (ce ysenuyar);

. AVCKOHTOB NPOLEHT — onpeAeneHaTa crpaBeAnnBa CTOMHOCT LWe ce yBenmum (Hamanee), ako
ANCKOHTOBUAT MNPOLLEHT @ CbOTBETHO MO-HMUCKa (N0-BUCOKA).

HayanHoTO canfo Ha puHaHCOBUTE aKTUBM Ha HUBO 3 MOe ga 6bae paBHeHO ¢ KpaliHOTO MM cango
KbM OTUETHaTa faTa, KaKTo clespa:

Huso 3
XWN.NB.
Cango kbm 1 aHyapu 2018 . 128
Meyan6u nam sarybu, npusHatv B nedanbara uau sarybara:
MpuaobusaHe Ha GUHAHCOBU aKTUBM 541
Mpopaxba Ha PpuMHaHCOBM aKkTUBM
Canpo kbm 31 gekemspu 2018 r. 669
Meyanbu nam sarybum, npusHati B neyan6ata uam sarybara:
MpuaobusaHe Ha GUHAHCOBU aKTUBU 94
Mpopaxba Ha pUHaHCOBM aKTUBM - (2)
Canpo kom 31 pekemspu 2019 . 761
30. Monntukun 1 npoueaypu 3a ynpasaeHUe Ha KanuTana
Llenute Ha [ipy»ecTBOTO BbB Bpb3Ka C YNPaBAeHWe Ha KanuTana ca:
. Aa ocurypu crnocobHOCTTa Ha [IpyKecTBoTo Aa NPOABMANKM Aa CblllecTBYBa KaTo AeiCTBallLo
npeanpuatue; n
° Aa ocurypu aneksaTHa peHTabuiHOCT 3a COBCTBEHWUMTE, KaTo onpedens LieHaTa Ha

NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

ApyxecTBoTO Haﬁmo,ana Kanutana Ha 6asarta Ha KOEd)MU,MEHT Ha 3a4NBXHANOCT, NpeacTaBAABaLY,
CbOTHOLLEHWETO Ha HEeTEeH AbJr KbM 061UMa KanuTan.
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KanutansT 3a npeacraseHUTE OTYETHU NEPUOAUN MOXeE Aa 6'b,£le aHan3npaH, KakTo cneasa:

2019 2018

XWA. nB. XWA. fB.

CobcrBeH Kanutan 23 258 22 600
Kanurtan 23 258 22 600
3aemu 32 655 29181
- Mapu 1 napuyHY eKBUBaNEHTH (42) (6)
Heten guar ‘ 32613 29175
060 kanuTan (Kanutan + HeTeH AbAr) . 55871 51775
KoeduuueHt Ha 3agnbskHanoct (HeteH abar/o61o Kanuran) 58% 56%

YBE/MYEHUETO Ha KoeduuMeHTa Ha 3afbHANOCT npe3 2019 r. ce AbAXM [NaBHO Ha yBENMYEHUA
pasmep Ha NpuBAEYEHUA KanuTas, HeobxoaMm Ha APYKECTBOTO 3a pa3BUTE Ha Hbaelm NPOeKTU.

31. CnbutMAa cnep Kpaa Ha OTYETHUA NEPHOA

He ca 8b3HWKHaNAW KopUr1palm CbBUTUA WK 3HAYUTENHU HEKOPUTMPaLLY CbBUTUA Mexay JaTarta Ha
$GUHAHCOBUA OTHET U aTaTa Ha U3TOTBAHETO MY C U3K/HOUYEHUE Ha ONUCaHUTE No-A0NY.

OcHoBHUMAT npouec, KoiiTo Cesepkoon-Mmsa Xonguur ALl npocneasasa cnep, Aatata Ha CbCTaBaHe Ha
OTYETA, € Pa3BUTMETO Ha CBETOBHATA U MeCTHa MKOHOMUWKM B CAEACTBUE Ha obsABeHaTa oT CeeToBHaTa
3apasHa OpraHusauua naHgemus oT COVID-19. MNaHaemunata 6e obaseHa B Ha4anoto Ha 2020 r.
nopaju pasnpocTpaHeHWeTo Ha HoB KopoHasupyc (Covid-19). B pesynTar Ha ToBa, B CBETOBEH Malab
ce nossuxa 3aTpyaHeHusa B8 BU3Heca M MKOHOMMYECKaTa AEWHOCT Ha peamua NpeanpuaTia u Lenu
MKOHOMWYECKU OTPacIu.

B Bbarapua Ha/loXeHUTe NPOTUBOEAUIOEMUONOTUYHA MEPKHM, L0BEAOXa A0 Ae30praHu3aLua B nouTu
BCMYKMN CEKTOPU Ha MKOHOMMUYECKMA KUBOT B CTPAHaTa, BKIKUUTENHO B chepaTa Ha OnepupaHeTo ¢
¢uHaHcoBU UHCTpymeHTU. OcHOBHaTa AeiHoCT Ha [pyskecTsoto He bBelle NPAKO 3acerHata U
Bb3MNPEnATCTBaHa OT BbBEAEHUTE NPOTUBOENUMAEMUYHN MEPKU C pelleHWsas W 3anoBeau Ha
OTFOBOPHUTE ObPXaBHU MHCTUTYUMU. EQeKTbT Bbpxy JpY)KecTBoTo ce uspasasalle B 3abaBAHe Ha
aKTMBHOCTTa Ha U3BbPLUBAHE Ha CAENKU C GUHAHCOBU UHCTPYMEHTU NOPOAEHA OT BONaTUAHOCTTa Ha
LieHWTe Ha GMHaHCOBWTE aKTUBM Ha nasapuTe Ha GoHAoBK Bopcu.

Kbm AHeliHa AaTa BCe OLUe Ca Hanuue CEepUOo3HM OFPaHUYEHUA MpU NPOTHO3UPAHETO Ha edeKTta oT
naHaemusATa Bbpxy AeliHocTTa Ha Ceseproon-Temsa XonguHr AL, nopagyu KOeTo pbKOBOACTBOTO Ha
[py:KecTBOTO He e B CbCTOAHWE HAdEeXAHO A3 OUEHW KOAUYECTBEHO BAMAHMETO Ha KOPOHABUPYC
naHgemuaTa Bbpxy 6baewoto GWHAHCOBO CbLCTOAHME W pesyaTatuTe OT AelHOCTTa  my.
PbroBOACTBOTO Ha [py:KecTBOTO NpoabaXasa Aa HabniogaBa pa3sBUTUETO Ha Cb3AanaTa Ce CUTyaLus
¥ & B FOTOBHOCT 3a NpeAripueMaHe Ha BCUYKM Bb3MOMHN MEPKHK, 3a 4a OrpaHUuM HebnaronpuaTHOTO
B8/MAHWE HA NAaHAEMMATA BbPXY AeHHOCTTa Ha JpyKecTBoTO.
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Ha 30.06.2020 r. "Cesepkoon m3a Xonaur" Afl cknioun [lorosop 3a NoKynko-npogaxk6a Ha 5 696
518 /neT MWAMOHA LIECTCTOTUH AEBETAECET W IWECT XWUASAM NETCTOTUH W ocemHagecet/ 6pos
O06UKHOBEHU MOMMEHHM aKLMM, cbheTaansalwm 100 % OT KanuTana Ha »BUHIMPOM XACKOBQ” EAA,
EMK: 131407123, 3a cymata ot 14 310 xun. nB., B pe3yATaT Ha KOETO APYXecTBoTO nocTura
3a/10BO/IUTE/IHA AOXOAHOCT OT peanusnpaHara UHBECTULMA.

32. Opobpenne Ha HAUBUAYANHUA PUHAHCOB OTHET

WHanBuayankuuat ¢uHaHcos ot4eT Kbm 31 gekemspu 2019 r. (BKAOYUTENHO CpaBHUTE/HaTa
UHPopmaLma) e yTBbPAEH 3a U3aaBaHe oT CbBeTa Ha AupeKktopuTe Ha 21.07.2020 .



